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PR A SR 0 (FE3) FHEMMORBIAE 1 0 Y4720 MEPEDEE
PRI | 89,731,641 2.9732H
() M & PE K FHA-B) 19,918,992,961
gt N 6,699,590,597
/k B I S U A 13,291,402,364
(D) %= %% ¥ ¥ 0 6,669,590,597 0
175 14 Y FEAE(EE (C/D) 29,732 H
BEORE (202249 A 1 A~2023 48 A 31 A)
H H SRR S
A B Y %E I 9,088,563 M
= B Al B 136
Z DI ZE4 9,318,363 (JE1D) (B)fgf}ﬂﬁ%ﬁﬁ#ffﬁ PIHATR O FEAM#R 212
X Fl B A\229,936 = . B
(B) A HMiaE 7% E s 3,041,580,053 |+ (C);H é;ﬁﬁgiﬁi;ﬁg}iéﬁé“é’ﬁmj*’k’
ot H 4 3.098,183,213 | (jr5) (F)BMMEFEERIS S L B, [RIEOBN
7E B # A\56,594,160 RO, BMRES LA 6k %
(C) & F #H M =% A171,650,118 %L%lb\f_%ﬁﬁ SENNET,
(D) HHHEEEA+B+O) 2,879,027,498 (FF4)  FEBIRIRICI T B 2 A% Ol Y S
(B) miiidi g4 7,151,497,954 2% (8,573,613 M), 4 FAFERRME, MbiE
(F) SBINMEFEERE4e 3,188,876,912 %f@f;fg ?Sf ngt)ﬁ ?L;tji fj‘” %gi ﬁ
s A by AL , 217, 858, . EEERRICE
E%ifmé%ﬁl (3,477,378,469) ASFREL Ly (3,477, 378,469 1) 35 L UMEEER
TS EAY R Y (A1\288,501,557) Bl b % A EE T
- AR TE 73 HFENT 4 (8, 804, 093, 759
(G) & (D+E+F) 13,219,402,364 M) & 0 25EkESINEE I 13, 507, 903, 921 1]
(H) I & 5 B & 0 (1 HH%7=0 20,162 ) TT23, SHIC
Yk%ﬁ%ﬁ%@i‘ﬁﬁ/ﬁ(G—#H) 13,219,402,364 YRR LIRS D FH A,
BIEFEEEES 3,188,876,912 (#:5) W R R H A TR, BEAERT T
(EERET o) (3,477,378,469) EE
(GEE B M%) (/\288,501,557)
Sy BL YA L4 10,030,525,452
s = N R 0
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GG T 7 FOEBIED, BEEEROMANCITEDOEE 21T\ E Lz,
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[7347>z-m—>x94>~7xUﬁ>-7n—x-ﬁ—r7¢u¢

1

o L MADHTS &1 FO %Y DB AHE
e Bt Y BABRMISONTIE, BRENT
o WaW=HRELTEY £ A
220 (Z5%E)
200 ¢ EFBRM
180 IRGEFHE | EREMERRS | EFEFREN(FEX)
160 L L 0.70%
7 B
120
(2021/6/1) (2022/5/31)
@ HHA L4I 10 $84R (2022 % 5 A 31 BIRH)
FTALE BE [/ #his 28 R (%)
1 |[Microsoft Corp. XEL TA)AH 9.6%
2 |Alphabet, Inc. — Class C XKEJL TA)H 8.1%
3 |Visa, Inc. — Class A XKL TA)Ah 5.2%
4 |QUALCOMM, Inc. KB TA)A 4.7%
5 |UnitedHealth Group, Inc. KEIL TA)A 4.7%
6 |Amazon.com, Inc. XEJL FA)AH 4.5%
7 |Vertex Pharmaceuticals, Inc. XEJL TA)A 3.9%
8 |Zoetis, Inc. XEL TA)A 3.7%
9 |NIKE, Inc. — Class B XEL TA)A 3.1%
10 |Costco Wholesale Corp. XEJL TAUH 3.0%
#AA BBAAEL 53
@ ZER|E D L JESEIInE ®EEHIE D
ol 508

2.4%

|

(DVEENEY. BAES. BENEHIT7UROMEERERIN T HHETT,
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®uE, AfE, MEPEDRN

ASSETS

Investments in securitiesatvalue . .......... ... . ... ... .........ii.... $ 6.238.409 494
TR KREPOBMR. . . 50 e e B S o B A S SR S SRR S 164,064 800
Cash at depositary @A WOKRE « .. 5o ssiho s sau s s ssrsassves svessns: 1.357.966
Receivable for investment securitiessold ... ...... ... ... . ... ........... 24,742 680
Unrealized appreciation on forward foreign currency contracts . . .............. 5511787
Dividends and interestreceivable . .............oiiiiiiiiiiiiiesir e 1.815.526
Receivable for capital stocksold . ... ... ... ... ... . ... ... ....... 36.601.323
Unrealized appreciation On SWapPs . .. . .. .o ovemni e e e e -0-
Receivable for reverse repurchase agreement . .. ........................... e
Upfront premiums paid on swap contracts . ............................... -0-
Unrealized appreciation on financial futures contraets . ... ................... -0-
TOfCTESt IECEITaDIE ONSWADS. . . oo vs v s s we e vismimamin oo s s prses -0-
Receivable on securities lending income . . .. ... ...l -0-
Defened orpanizalion eXpenses =i n i an S N s e g -0-
Otherreceivables . . ... .. ... .. ... ... .. -0-
_6472.503.576

LIABILITIES
Payable for investment securities purchased . ... ............... ... ... ...... -0-
Payable for:capital stockredeemed - - «:ooncn s iinsiadmss s it nais e 69.824.147
Due to depositary and broker. . .. ... ... ... ... ... ... ... ...... 224692
Unrealized depreciation on forward foreign currency contracts . ... ............ 743 610
Umrealized depreciation oD SWaPS - -« vuscus s snuaaisiise svassssvsss 0=
Dividends payable . . ... ... ... ... .. 903.733
Payable for reverse repurchase agreements . . . ............................. -0-
Upfront premiums received on swap contracts . . ........................... -0-
Options wintten: at Valne: - .o gssEsinns i ee sy -0-
Unrealized depreciation on financial futures contracts . ...................... -0-
Interest PAVADIE 0N SWADS - oo oo sinasepiminmmmanmsvms B A SRS s A -0-
Accruoed expensesand other habiliies ..o sorssismanis s s 7847337
79,543,519
N ASSE S s o S S R T RS S S S s SRy $ 6.392.960,057

-16.
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 ZixEAXOR/NI

INVESTMENT INCOME

Dividends, Det . ... ... $ 22402605
SWaPIMCOINE . . . . ..ottt e et e aaans -0-
Securities lending IDCOME, BEL. . .. ... .. ... -0-

22482262

EXPENSES

Managementfee. .. ... ... i 74,979 690
Expense on SWaps . ... 0-
Management Company fee ... ...... ... ... it i 4,069,171
Tames il 2427 506
T T T 2 856746
Professiomal fees .. ... .. ... 898,792
Depositary and custodianfees .. ... .. 452723
Accounting and admimistration fee . ... ... ... 212377
Incenmtive fee. . ... ... 0-
Pomtimg. . . il 212508
Organization @XPEISES . . . .. ..\ttt ettt e e 0-
Miscellaneouls © .. ... ... 578137

88213925
Expense reimbursed orwaived .......... ... ... o oo e -0-
Netexmpenses . ... ...l W

Net investment income/(loss) ... (65,731663)
REALIZED GAINS AND (LOSSES)
On investments, forward foreign curency contracts, swaps,

financial futures contracts, options and curreney. . ... ... ... 399 410945

Capital withhelding tax .. .. .. .. . . i 0
CHANGES IN UNREALIZED GAINS AND (LOSSES)

Onmvestments. . .. ... (1222 013,155)

On financial futures contracts ... ... ... ... i e e 0

On forward foreipn cwrreney confracts ... ..o ... ... 5187591

Onoptions WIIHETL . - . ... ...t -0-

Result of operations - . ... ... ... ... m
CAPITAL STOCK TRANSACTIONS

Imcrease /(0o ase ). . . . e 901 361733

Dismbutions .. ... .. (9.790.085)
NET ASSETS

Bepinming of ¥ear. . ... .. ... .. e 6384534 691

Currency translation adjustment .. ... ... ... ... ... ..., 0

Endofyear . ... $6.392.960.057
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& EMEEDHR
(KFJL)

1,300

1,200
1,100

&1 FOAa-Y NDERBAM
BRH-YERBAMICOVTE, B RShT
WEWEHERELTEY FH A

1,000 ( :%%)

900 & Z FHAH

800 IRGEFEE | EEHMER GRS | EFTHRM(EXR)

e 0 7L 0.45%

600

500

400

300

(2021/10/1) (2022/9/30)
@A LI 10 $547 (2022 £ 9 A 30 BIEH)
i ik BE =]/ #high BB FE%)
1 |ASML HOLDING NV 1—0 A5 5.5%
2 |MICROSOFT CORP KEJL FAUH 5.3%
3 |VISA INC-CLASS A SHARES KEJL FA)H 5.3%
4 |AMAZON.COM INC KEJL FA)AH 5.2%
5 [S&P GLOBAL INC XKL FAUH 4.6%
6 |ADOBE INC KEJL TA)H 4.1%
7 _|POOL CORP KEJL FA)H 3.1%
8 [LVMH MOET HENNESSY LOUIS VUITTON 1—0 IR 3.0%
9 |ALPHABET INC-CL A KEJL FAUH 2.9%
10 [ROPER TECHNOLOGIES INC XKEIL FAUH 2.5%
FHABEHAER 55
® EEHE D Q=R ®EE D
iﬂ{ . ‘1?3?1;23 EBRIL3T% ton
| RAARTT

CR)EERNRSY. ERERS. BEANRMET7UROMEERRBRCNT DLEETT,
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O L, AR, B PE DR
Statement of Met Assets
05Ot 3009022 resn. liguidation date (F any)

SORI0E2
UsD
Securities and money-market instnuments 847 E12 97373
{Cost price IUSD 737.090, 335100
Tire depasits .00
Cash at bonks LP1R43LTL
Fremiums paid on purchase of optians .00
Ugpfront-payments paid an swop transoctions .00
Ivterest receable on
bonds o
time deposis o
swop bronsoctions a
Dvidend recehabls 204,880.53
Incomse: from irvestmant shores recafvole o
Racekable on
saoscriptians of fund shares 1718141
securities lending o
securities trorsactions o
Ceher receivables o
Frepaid experces o
Unrealised gain an
options transactians o
futures tronsoctions o
TEA borsochons O
sw0p ronsoctions o
controct for difference transoctions o
forward foreign exchonge trorsactions 3IE042 28
Tabal Assets 54,374 45T 84
Liabilities to bors o
Ceher interest liablites o
Premiums received on writhen options o
Ugpfront-payments received on swop trorsacbions o
Interest liabiities an swap transoctians o
Poyableon
redermptions of fund shares E3E, 14232
securities lending o
securities trorsactions o
Capitol goin to O
Oehar poyables 473, 548324

Uinireailised bogs on

options transodians oo
futunes ronsoctions Qoo
TEA ransoctons aoo
Swop ronsoctions el
controct for difference tronsoctions el
forward foreign eechonge troreactions 1.E14,009.64
Total Labdlies 2,772,718.40
Het assets of the Sulbbund &51,601,747.24

For additi onal information plecse refer to the secton "Motes to the Finoncial Stotemanis”.

-19.



Arigato Fund Annual Report

L ZiEAoRNI
Statermnent of Operations

for the periad from 01710 resp. lounch dote ba 20/0% resp. iquidation date (F any)

UsD

Imterest on

bonds Q00
swop tronsoctions ano
tirmi cheposits 200
Imtarest on cedit bolonoes

posithae Imbernst rote a
negatne interess robs 5207 84
Iraicand inoomia 5454 97940
Incoms: from

rvesment funds a
sacurbes erdng a
controcts for difference a
Cehar mcome SEA537
Tobal income 545033448
Imterest pakd an

swop tronsoctions ano
boni lobilties 200
Ceher interest paid ano

Exparses from
sacurbes erdng
dividends on conbrocts for difference
Farformanos fea
Tawe d"Abormemant
All-in- e

DRMRT D nees

Tatal expenses

Mt income floss
Realsed goinfloes an

opbions transoctions oo
securibes trorsocions 79.102,019.30
firancial fuhsres ronsoctions ano
forward foreign exchonge ronsadtions TALEAILTT
forelgn exchonge 3IE4. 87229
awop tronsnctions oo
OFD transochions 200
et realised gainfloss B4 21137210
Changes in unrealsed oppreckatian/depreckation an
opbions transoctions oo

securities trorsactions
firancial fuhsres ronsoctions
forward foreign exchonge ronsadtions

foreign exchonge

\ transochions

swop tronsoctions

OFD transochions

SI7.038,91184
200
25, 2008

I

Result of operations

513,837,17237

For additional indormation plecss refer to B secton "Motas ba the Financkal SRotemants”.
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[ FYUFZUY-A—AYIIN-ITHA T4 - T O—R-ELY k

J

S LEMEDHES
a1—H
;,200 )

3,000
2,800

&1 oY NERBAM

BRH-YERBAMICOVTE, B RShT

WEW=ORELTEYFEA,

2,600 ( :5’5%)

2,400 & &AM

2,200 IRFEFECE | EEMERRE | EFEHRM(ER)

2,000 7l L 0.45%

1,800

1,600

1,400

1,200

(2021/10/1) (2022/9/30)
@A L4110 384R (2022 £ 9 A 30 HIR7E)
i ik BE =/ Hh i BB FE%)

1 |ASML HOLDING NV 1—0 A5 9.2%

2 [NOVO NORDISK A/S-B ToI—=OHa—% ToI—Y 7.8%

3 |DSV A/S ToR—9YHO0—% ToR—4 6.4%

4 |LVMH MOET HENNESSY LOUIS VUITTON 1—0 ISR 5.2%

5 [SIKA AG-REG AALRITSY ALA 5.0%

6 |[INFINEON TECHNOLOGIES AG 1—0 Ay 4.3%

7 |ADYEN NV a1—0 55 3.8%

8 |ASSA ABLOY AB-B AI—TrH0—4+ RAYI—TY 3.8%

9 [L'OREAL 1—0 ISR 3.7%

10 |PARTNERS GROUP HOLDING AG AARITSY ALR 3.6%
FHABEHAER 35

@ EERIE D @ E 5D ¢ EERIEE D
Z0fth Z0ith

2.0%

|

10.7%

z
*3

13'
PN

14.4%

HRUK 2.6%

AT —F o YA—

24
1

14.4%

CR)EERNRS. ERERS. BEANRIET7UROMEERRBRCNT DLEETT,
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O L, AR, B PE DR
Statement of Met Assets

s at 30092027 resn. liguidation date (f any]

S0Y0RI032
ELR

Securities and monay-market instruments
{Cost price EUR B09.914673.71)

Tire deposits Qoo
Cash at bonis FITEATLAT
Premiums pad on purchose of oopbans and
Unfront-payments paid on swap mansoctons Qoo
Intarest recehable on

bonds aoo

time deposis Qoo

swop tronsoctons oo
Dwidand neoenable P4 AR5 T
Incom from ivsestment shores recehvable oo
Riecekable on

AunsCTiptions of fund shares 279155217

securites lending oo

securites tronsactions oo
Crhar receisabies Qoo
Frepald experses oo

Unrealised gain an

options transactions oo
futures tronsochons a
TEA transochons a
swop tronsoctons o
controct for difference tonsoctions a
forward foreign exchangs rorsactions TR
Tobal Assets T43T3 45144
Liakilities to borks a
Ceher inderest labilbes a
Fresniums receiad on wiithen cotions i
Upfront-poyments received on swon tronsadions o
Imterest labifties an swap fransoctians a
Poyablean
redermations of fund shares 43887837
securites lending Qoo
securites tronsactions oo
Capital goin toe and
Oeher poyables B34, 79251
Unrealised Loes on
options transactions oo
futures tronsoctians Qoo
TEA transochons e ]
wop ronsoctons Qoo
conbroct for difference tronsoctions oo
forward foredgn axchonge brorsocbons 20E 83832
Tobal Labilies LAT0. 10710
Mes assets of the Sulvhoand 722,853 33434

For additional informatiaon plecss rafer to the section "Motes ba tha Financial SRotamants”.

.22.
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 ZixEAXOR/NI

Statement of Operations

for tha period from 01710 resp. Llounch dofe ba 300% resp. Bguidofion date (& anyd

ELIR
Irvbaresst om
bonds ]
swop tronsoctions oo
time deposis oo
Interest on cedit balonoes
posithe Interest rote oo
negathas interest rote EEA15%3
Drncend incomia 1235530744
Incomss from
remEmant hnds a
securites endng a
conbrocts for difference i
Omhar incoms &08.38%
Tabal income 1234129977
Intenest paid an
owop tronsnctions oo
bk labslities ]
Ceher interest paid oo
Expereses from
securities lendng oo
dividends on conbrocts for difference oo
Parformanca fes 31,43058
T oA i vt 29503091
All-in- P 13843 247 1%
CRhar s 11,898454
Total expenses 14,000,625.62
Kt incomiefloss LA&59335E5
Realsed gainfioss on
options transactians oo
securibes trorsoctions B9 483 22907
firancial fulures rorsocions Qo0
forward foreign axchonge ronsadions 2245193343
foredgn exchonge 4131,8151E
oD ronsnctions Qoo
OFD tansoctions aoo
et realised gainfloss 114,844 852 12
Changes in unneal sod oppreckationfdepreciation an
opbions transactians oo
securibes trorsoctions 504 TR ATATT
financial fulres roreochions oo
forward foreign exchonge rorsactions 4,334,300.88
foreign axchonge 2R ITIEL
TEA ronsoctions ]
swop tronsoctions oo
OFD bransochions ]
Result of opsrotiens 358,009, TZ3.EL

For additi onal information plecss refer to the secbon "Motes o the Finoncial 58
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FRFA—U JmRTAURY - RE—T—HURZ—R - TPUR }
S HEMEDHRS &1 F0O0%=Y DERBEM
(*Z;’W BALY-YUERBEMICOLTIK, BRINT
WEW=HRELTEY FEA,
44
(Z5%E)
39 & Z AR
34 ARFEFHCE | EEMER GRS | FERE(EXR)
AN AN 0.75%
29
P i
19
(2021/10/1) (2022/9/30)
O HHA L4 10 8848 (2022 £ 9 A 30 BIR7E)
G ER BE =/ Hhigh BE L FE%)
1 |77=Ab: AVBRT=F-INUIVATA KEL TAUH 2.8%
2 (YN -=TF—=9-y7b9I7 KEJL FXAUh 2.8%
3 |WNSGE=LT 15 R) KEJL AF 2.7%
4 |RTIVAY KEJL FAUH 2.6%
5 |7Zka7 XEL TA)AH 2.6%
6 |TRRTR-T52X KEJL FAUH 2.5%
7 [RFSAE KEL TAUH 2.4%
8 |/I8\—o4>xb XKEIL TAUH 2.4%
9 | 7UIALT XEJL FA)AH 2.4%
10 lelfEa—F4— KEJL FAUH 2.4%
FHA SRS 59
& ZERIEE D L JESRIERE) ¢ EERIEE D
FDih1.1% ZDith hFERIL

7.6% 38.8%

hF¥
8.8"

(REENERSY. BAERSY. BENEMNET7UROMEEREEINT DELETT,

-24.



Arigato Fund Annual Report

&, Al MEEDRN
Statement of Net Assets

As at 30 September 2022

Notes US$'000
Assets
lnvestrents in securities at market value 2.2 450,897
Cash at bank 2,662
Interest and dividends receivable 189
Subscriptions receivable 27272
Receivable for investrments sold 2,782
Total assets 459 252
Liabilities
Payable for investments purchased 2,145
Taxes and expenses payable 427
Redemptions payable 5,693
Unrealised losses on forward currency
exchange contracts 2.6 2567
Total liabilities 10832
Net assets at the end of the year 448,420

.25.
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L ZiEAoRNI
Statement of Operations

For the year from 1 October 2021 to 30 September 2022

Notes Us$'000
Income
Investment income 2.3 3,228
Bank interest 3
Totalincome 3231
Expenses
Management fees 4.2 4,663
Operating, administrative and
servicing expenses 4.3 1,204
Distribution fees 41 9
Other operational expenses 6
Total expenses 5,882
Net losses from investments (2.651)
Realised gains on investrents 15,048
Realised losses on forward currency
exchange contracts (14,909)
Realised currency exchange gains 796
Net redlised gains @35

.26.
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S EEMEBEDHTS &1 FON=-Y DERAM
CREL) BALY-YUERBEMICOLTIK, BRINT
z WEN=HRBELTEY £ A.
2 (Z8%&)
26 & Z AR
N RATHE | EEMEBRRS | EEBM(EE)
%L %L 0.80%
20
K i
L
14
O%E)\Qf:!t/ﬁ%lﬁ#ﬁ (2022/9/30) (2022 % 9 A 30 BIRE)
A =/ th i 12 E HEER(%)
1 _|FPT RhF L 3.3%
2 |7VAT=Y"-IAT—h-7°B 15} AF 3.1%
3 [FMTZ ST 3.0%
4 7Ly AU HAMNT-T- 24 YT S2)L 2.9%
5 [AVF7'5Y-TU7VIVT {AUPA 252U 2.8%
6 |AvF-a>TF AE 2.7%
7 A== IL-EDar - nN\AFTH/80— =0 2.7%
8 |BUEEF[VATATE] =0 2.7%
9 |{E#REFISINBONILYFAZHA] =0 2.6%
10 |[TLTFUR AUK 2.6%
HHASRAA SR 61
& EERE D L JESpIIERE ¢ EE B S
D
1.9%
GDBEERERS. ERES. BENESET7UROME ELERT 2LETT,
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&, Al MEEDRN
Statement of Net Assets

As at 30 September 2022

Notes US$'000
Assets
lnvestrnents in securities at market value 2.2 175413
Cash at bank 3179
Interest and dividends receivable 317
Subscriptions receivable 39
Receivable for investments sold 705
Total assets 179,653
Liabilities
Taxes and expenses payable 244
Redempticns payable 519
Other liabilities 1159
Total liabilities 1922
Net assets at the end of the year 177,731

.28.
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SR DRI
Statement of Operations

For the year from 1 October 2021 to 30 September 2022

Notes Us$'000
Income
Investrment income 23 7669
Stocklending income 16 29
Bank interest Q
Totalincome 7,707
Expenses
Management fees 42 3611
Operating, administrative and
servicing expenses 4.3 694
Other operational expenses 6
Total expenses 4311
Net gains from investments 3,394
Realised gains on investments 6,771
Realised currency exchange losses (410)
Net redlised gains 6,361

.29.
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[5?—P-7D—A»-Ib4%4-75>%v4?-77yp J
&%%mﬁwﬁ% &1 FOH-YDERBAM

120
115
110

BRH-YERBAMICOVTE, B RShT
WEWEHERELTEY FH A

105 ( :%%)

100 & Z FHAH

» IRSEFHE | EEMER RS | SR (EXR)

% L L 0.75%

85

80

T

70

(2022/6/24) (2023/3/31)
@A LI 10 384R (2023 £ 3 A 31 HIRH)
i i BE =]/ #high BB FE%)
1 |FRESENIUS MEDICAL CARE AG 1—0 FAY 6.3%
2 |COGNIZANT TECH SOLUTIONS XKEJL XKE 5.8%
3 |INTERNATIONAL GAME TECHNOLOGY KEJL KE 5.4%
4 [CVS HEALTH CORP KEJL KE 5.2%
5 |EBAY INC KEJL KE 5.2%
6 |H&R BLOCK INC KEJL XE 5.2%
7 _|OMNICOM GROUP KEJL XE 4.2%
8 |TAPESTRY INC KEJL XKE 4.1%
9 [NATIONAL GRID PLC HARUE EES| 4.1%
10 [VISA INC CLASS A XKEJL KE 4.1%
FHABEHAER 25
& EERIEE D L JESITNEN ® EE R
it
6.4% ZD1th 11.8%

BHA 4.0%

ARA
4.0°/I

CREENRY. ERERS. BEINRMNZT7/ROMEERRCKN T HLETT,
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OUPE, AME. MUEEDRD
Gurrent assets
Financial assets at fair value through profit or loss 008,637,082

Cash at bank 61,563,448
Subscripbions receivable 3118148
Investments sold receivabls 7,381,518
Investment income receivable 1,808,438
Other assets 251
Total assets 982,509,785
Gurrent liabilities

Financial labilities at fair value through profit or loss (220)
Redemptions payable (4,534,803)
Investments purchased payable (7,319,356)
Expenses payable (2.483.112)
Total liabilities (14,337,491)

Net assets attributable to redeemable participating 968,172,204
shareholders

Adjustment for write-off of organisational costs

Net assets attributable to redeemable participating 968,172,294
shareholders

-31.
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 ZixEAXOR/NI

Investment income
Bond income
Dividend income
Bank interest

(Other income

Net realised gains/(losses) on investments and foreign cumency
Net movement in unrealised (losses)/gains on investments and
foreign currency

Total investment (expenses)/income

Expenses

Management fees

Administration. transfer agency & depositary fees
Legal fees

Audit fees and other fees

Directors' fees

Currency manager fees

Tax adwice and professional fees

(ther expenses

Total expenses

Reimbursement from Manager

Net investment (expenses)/income

Finance costs

Distributions

Bank interest

Total finance costs

(Loss)/profit for the financial year before tax

Capital gains tax
Withholding tax

(Loss)/profit for the financial year after tax
Adjustment for write-off of organisational costs

Net movement in net assets attributable to redeemable
participating shareholders from operations

.32.

12,916,984
22475
1,963
20,032,956

(12,973,851)

29,900,427

(4,360,82¢)
(387,340)
(104,531)

(6,659)
(15,205)

(78)
(23,055)
(76.,802)

(4,983 584)

24916,843

{1,571,565)

(1,571,565)

23,345,278

(2,400,438)
20,854,840

20,854,840
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& 2 EMEEDIHER

(KFJL)

110
105
100

&1 FOAa-Y DERBAM
BRH-YERBAMICOVTE, B REhT
WEWE=HERELTEY FH A,

o5 | (Z8%)
%0 |- & Z R
85 |- IFEFHE | EEHMER RS | EEHREB(ER)
80 L L 0.35%
75
70
65 fmmmmmmmm oo
60
O%EJ\(ﬁﬁj%)&%#ﬁ (2023/3/3) (2023 £ 3 A 31 AIRF)
i i BE =]/ #high BB FE%)
1 |MICROSOFT CORP KEJL XKE 4.9%
2 |ALPHABET INC CL A KEJL XKE 3.9%
3 |ACCENTURE PLC CL A KEJL TAILIUE 3.7%
4 |AON PLC CLASS A KEJL KE 3.5%
5 [LVMH MOET HENNESSY LOUIS VUITTON a1—0 IS5V R 3.4%
6 |THE COCA COLA CO KEIL XE 3.2%
7 |VISA INC CLASS A KEJL XE 3.1%
8 |THERMO FISHER SCIENTIFIC INC KEIL XKE 2.9%
9 [ASML HOLDING NV 1—0 A5 2.8%
10 [DANAHER CORP XKEIL KE 2.7%
FHABEHAER 42
® B EFIFS ® E5IES &35 5554
fﬁf Zok

CR)EERNRSY. ERERS. BEANRIET7UROMEERRBRCNT DLEETT,
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O L, AR, B PE DR
Current assets
Financial assets at fair value through profit or loss
Cash at bank
Broker cash held as collateral for financial derivative instruments
Mangin cash
Subscriptions receivable -
Investments sold recevable -
Investment income receivable 49 660
(ither assets 30,762
Total current assets 86,915,927

85,773,020
1,062 485

(=T == = - I % ]

Current liabilities

Financial liabilbes and fair value through profit or loss 2 (7,080)
Broker cash due to counterparties for financial denvative instruments & -
Margin cash i -
Payable for shareholders -
Fiedemptions payable -
Investments purchased payable -
Performance fee payable 3 -
(lther expenses payable (160,517)
Total current liabilities (167,507)

Met assets attributable to redeemable participating shareholders 86,748,330

Adjustment for write-off of onganisational costs 17 -

Met assets attributable to redeemable participating shareholders B6, 748,330

-34.
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Investment income
Bond income
Dividend income
Bank interest

et realised (losses) on investments and foreign curency
Net movement in unrealrsed (losses)/gains on nvestments and foreign cumrency

Total Investment (expense)/income

Expenses

Management fees

Performance fees

Administration, transfer agency and depositary fees
Legal fees

Directors” fees

Currency manager's fees

Tax reporfing fees

Drndend expense

(fther expenses

Total expenses
Reimbursement from Manager
Met Investment (expense)/income

Finance costs
Distributions
Interest expense
Bank Interest

Total finance costs

(Loss)/profit for the financial year before tax

Capital gaing tax
Withholding tax

(Lo=z)/profit for the financial year after tax
Adjustment for write-off of orgamizational costs

Met movement in net assets attributable to redeemable participating
shareholders from operations

.35.

840,084
5,930

(2.274,281)
(4,128 870)

(5,556,328)

(267 521)

(33,854)
(13,359)
(1,818
2,046)
(9.444)

(36.634)
(364,876)

(5,921,804)

14 -

(5,921,804)

4 _
(167,014}

(6,088,818
17 -

(6,088,818)
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i E] EJ] B (%)

1 |E—HFdh—ILT/4VTR HAR Eotaiy 3.9%

2 |HEYE SN EELER 3.4%

3 [BAREEELTUY BA EXR-H—ER 3.1%

4 |F)vHR SN Ao 3.0%

5 |[YAAYHR EE:N NILVARTT 3.0%

6 |[AUTRILSUE SN —fEEBEE-H—ER 2.9%

1 | I7—ARRUTALIT SN — R EER - —EX 2.9%

8 |Yy=——9IL—F BA —{EEBE-H—EXR 2.9%

9 |Z=RUR—ILTAVT R HAR — R HER - —EX 2.9%
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