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A= - B 530,038,488 (1) 1A% 6,593,843,775
BEE(EREAERE:  GHAR) 1,828,922,198 BN E TEAE 400,566,392
BegRE FHmER) 14,761,259,761 B TE AR 285,235,715
(B) A 1 82,815,237 (E2) MiEHAMAEEIER AR CIX, BART T,
PR A SR 799,598 (E3) FEHEORBBEL 047 V)‘f@ﬁé\ﬁ:@%ﬂ
PRI | 82,015,639 2539411
() M & PE K FHA-B) 17,037,405,210
gt N 6,709,174,452
/k B I S U A 10,328,230,758
(D) %= %% ¥ ¥ 0 6,709,174,452 0
175 14 Y FEAE(EE (C/D) 25,394 H
BEDOKR (2021 F£9F 1 H~202248 A 31 H)
H H SRR S
A B Y %E I 10,696,820 H
= B Al B 105
Z OIS 10,898,935 (1) (B) AMFEARE BB TR OFFM#L 2 12
¥ 269,220 LOEGHET, B
(B) ﬁiﬂﬁ%jﬁ%ﬂ#ﬁﬁ A1578,03,025 |2 (C);H égﬁgi)f;ﬁg}iéﬁé“é’ﬁmj*’k’
ot H 4 3.751,357.940 | (r3) (F)BANMRAEAMAE G L B O, (FREDIBIN
7 H A A\5,329,396,965 RO, BMRES LA 6k %
(C) & F #H M =% A170,854,118 %L%lb\f_%ﬁﬁ SENNET,
(D) HHHEEEA+B+O) A\1,738,263,323 (FF4)  FEBIRIRICI T B 2 A% Ol Y S
(B)  BiistiiE 254 9,260,481,747 % (0 M), TR, MR A
(F) SBINMEFEERE4e 2,806,012,334 @Wﬂmg?ﬁf%ﬁﬁ © 1), Eééfﬁéi
2 A b S o TED DL dhe 3,038, 476, 159 3
Eiﬂiffﬁé%} (3,038,476,159) OV E 74 2K I 53 B i Bl 57 4
7o H R LSAH 2 4H) (A\232,463,825) (9, 260, 481, 747 P%) M S S 25 1
(G) FH(D+E+F) 10,328,230,758 12,298, 957, 906 [ (1 75 11 4 7- 1 18, 331 1)
(H) I 4 5 Bl 4 0 T, ST L eI H D A,
Vk/ﬂ;ﬁ%ﬁswﬁaﬁ/ﬁ@m) 10,328,230,758 | (7£5)  MESEAEEIER AR T, BERT T
BIEFEEEES 2,806,012,334 R
(B 24 %40 24 %40) (3,038,476,159)
(GEE B M%) (A\232,463,825)
Sy BL YA L4 9,260,481,747
S = R e A\1,738,263,323
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(AT 7> FORAZRA]
LTS 77 RREERBLELTWVWAE 7 7> ROBWMTY, &, A, TAKOILEMEED K
M OBEFEOEICE L SN HREEEZRIEABIOREIERIINODO 77 KT, £7 70 F
IZBWT, B R CTATTELEHLEDOHEREZTZH L T £,

[7347>x-m—>x94>~7xUt>-7n—z-£—r7¢u¢

0(%%@555@?&@ & Z RN
ity
210 IRSEFHE | EEMER RS | SR (EXR)
200 5L 5L 0.70%
190
180
170
160
150
140
130 o mmmmm e m o
120
(2020/6/1) (2021/5/31)
@ #HA L4I 10 $84R (2021 € 5 A 31 BIRF)
A4 BE [El/#hig BREHE®G%)
1 |Alphabet, Inc. — Class C XFJL TFA)AH 8.2%
2 |Microsoft Corp. XFJL FA)AH 7.7%
3 |Amazon.com, Inc. XEJL TAUH 5.7%
4 |Facebook, Inc. — Class A XEJL TAAH 5.5%
5 |UnitedHealth Group, Inc. XKL TA)AH 4.8%
6 |[Visa, Inc. — Class A XKL Tr)AH 4.8%
1 _|Zoetis, Inc. XKL TAH 3.6%
8 [Monster Beverage Corp. XFJL TAH 3.1%
9 |Home Depot, Inc. (The) XKL Tr)AH 2.9%
10_|Intuitive Surgical, Inc. XKFJL T AH 2.7%
eEENES SEIES SEENED
Ot *35 m7IUh

5.6%

\

1.7% 3

-14 -

P27 A —

0.010%




Arigato Fund Annual Report

O EE, AR, MEEDRDL

ASSETS
Investments in securities at vallle . . ... ... ... e 56,025.619.031
Time dePosits . . ..o e e 336.167.610
Eeceivable for investment securities sold . . ... o -
Receivable for capital stock sold . ... ... .. o e 43.801.141
Cash at depositary and broker ... ..o oo i i e ian i c e ran e 0-
Dividends and interestreceivable ... . ... ... e 1.741.216
Unrealized appreciation on forward foreign curreney contracts . ... ...ovuv ... 156933
Unrealized apprecialion Om SWAPSE . . ..o ov vt veeaeee e cnunetanneenneenenens 0-
Upfront premiums paid on swap contracts .. .............oiiiiiniaeonn, 0.
Unrealized appreciation on financial futures contracts . ........ovveiveee e, 0-
Interestreceivable onswaps . ... ... .. il il i i A0-
Receivable on securities lending income. . . ................ ... e, -
Deferred organization eXPenses. . ...ttt e et e 0-
Other receivables . ... et A0-
65,427 485,931
LIABILITIES

Payable for investment securities purchased . ... ... ... ... i 0-
Due to depositary and broker. ... ... .. 10,776,828
Payable for capital stock redeemed .. .. ... ... .o oLl L, 24,730 896
Unrealized depreciation on forward foreign currency contracts . ... ............ 576,347
Unrealized depreciation om sWaps .. .. ...ttt A0-
Dividends pavable . . ... ..o o e e 647,211
Upfront premiums received Om SWap COMMPACTS . . ..o ov ittt tnnneanrennens 0-
Unrealized depreciation on financial futures contracts . ... ... ... .. .... ... A0-
Payable for reverse repurchase agreements . . ... ... oo iineieiinn e, 0-
Interest pavable Ol sWaPs ... .ttt i et 0-
Options written, At vallle .. .. ... . e 0-
Accrued expenses and other liabalities. . ... ... . i e 6,210,058
42951240

NETASSETS ... .. it eaee 56,384,534.60]

-15.
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S HE DRI
INVESTMENT INCOME
Davidends, Dt ... ... B 21 694773
T (L 44056
SWAP IICOMIE | . .. ..ot e 0-
Securities lending income met. . ... Q-
21,738.829

Management foe. ... e e 56617 886
Imcemtive foe. . -
Management company fee. .. .. ... 2987 430

Tramsfer ABEIICN . . . .. e 1803683
B 1822738
Professional fees .. ... ... 780,102
Depositary and custodian fees .. ... 510559
Accounting and admimstrationfee ... ... e e 217,124
Dastmibufion fee . . 741106
1 387413
Dividend e e . . . e -
B 3 41 -
66371369
Expense reimbursed orwatved ... ... e £0-
B 66371369
Met investment IncomeNlOss) .. ... L e (44,632 540)
REALIZED GAINS AND (LOSSES) -
Om investments, forward foreign currency contracts, swaps,
financial futures contracts, options and cwrmreney . .. ..o GER 002 574
Capital withholding tax _. ... ... ... Q-

Om mvestimenls. - ..o 1.118 275677
On financial fotmes COMTACES .. .. .. ..ottt it ia e 0-
On forward foreign currency contracts _ .. ... ... ... .. ... (6,647 321)
Om options WHMED . ... ... . i ie e -
Resultof operations .. .. .... ... ... .. iiuiiiiiiiiaiie e 1734998 300
CAPITAL STOCK TRANSACTIONS

Increased(decrease). .. ... o i ciiii e eaa e (175,108,393)
Distribulions . . ... ..o e e e (7.526.875)
NET ASSETS

Begimming of year . ... .. ... 4832171569
Currency translation adjustment ... ......... i e e 0-

Endofwear. . ... ... . i 56384534691

-16.
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[ FIAT VR - N=VRBA-IRX—=DV T - I—=lro Y - ILVFT7Ey b R=bTH UL J
S EEMEBEDHR ¢ EFAM
(KFJL)
# RETHE | CRNEBRS | ERHH(ER)
L L 0.80%

22

20

18

16

14

(2020/6/1) (2021/5/31)
@ HHA LI 10 $84R (2021 4 5 A 31 HEHE)
e =/ Hhig /FE 5l R E L E(%)
1_|Tencent Holdings Ltd. FE 2.6%
2 |Samsung Electronics Co., Ltd. EE 2.6%
3 |Taiwan Semiconductor Manufacturing Co., Ltd. BiE 2.6%
4 |Hana Financial Group, Inc. EE 1.6%
5 |Hon Hai Precision Industry Co., Ltd. BiE 1.5%
6 |United Microelectronics Corp. 5& 1.5%
7 |China Minsheng Banking Corp., Ltd. — Class H ==]E 1.5%
8 |JD.com, Inc. — Class A ==]E5| 1.4%
9 |Hindalco Industries Ltd. AF 1.3%
10 |Agricultural Bank of China Ltd. — Class H ==]E 1.3%
& EERIFER Y & = A8 ®EERIE S
Es

23.4% l
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O EE, AR, MEEDRDL

ASSETS

Imvestnents in securities at valle . . . ... 3 1.180.561 605
T Qe POSITS . . et e e e e e 22 598 203
Receivable for invesmment securities sobd .. .. ... ... ... .. ... ... 3.257.786
Beceivable forcapital stockesold . ... .. ... .. 2 639301
Cash at depositary and broker . . ... ... ... .. 64,900 856
Dividends and interest receivable | 9103 841
Unrealized appreciation on forward fo{elgll CUITeney confracts . . ... ... ... ... 4473345
Unrealized apprecisbion om sWaps . ... ... oot 4,770 8146
U'pfront premmms paid on swap coniTacts .. .. ... .. .. .. ... 5670268
Unrealized appreciztion on financial futmes contracts ... ... .. .. ... ..... 2 092 201
Interest recelvable Ol SWaDS . . ... ... .. e aeeeieaaaaan 41 092
Receivable on securities lending income . ... ..., ... .ot 3
Defermed olganizalion eRPeDISES . - . o . ... oot -
Other reeeivables . e 58
1,300,105 404

LIABILITIES
Payable for investment securities purchased . .. .. ... ... ... .. ... ...... 4873728
Due to deposttary and broker. . ... ... o 49067378
Payable for capital stockredesmed .. .. ... ... ... 6,192 B39
Unrealized depreciztion on forward foreign cwmency contracts . ... ... ... 9735 809
Unrealized depreciatiom ol S . . . ... o e 2846714
Dividends payable .. ........... 3 397 685
Upfront preminms received o swap comracts . ... . ... .. ... ... 116479
Unrealized depreciztion on financial futmres contracts ... ... ................ 16 406
Payable for reverse repurchase agreements. . .. ... .........ooiiniiunnnnn. A
Options wnitten, at valwe . .. 152 480
Accmued expenses and other liabilities. . ... ... .. . 4210975
81.015,102
i B I L o 5 1219094 304
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L 2= EANORINI)
INVESTMENT INCOME
Dividends, Dl ...

Swapincome .. ...........
Securities lending income, net

EXPENSES

Expense on swaps

Tames ... ..........
Professional fees . . . L.
Depositary and custodian fees . .
Accounting and sdministration fes

MiscellaDBOUS . .. .. e eaaas
Expensereimbursedorwaived . .. ... ... ... ..l
B
Net investment income/(loss) .. ... .. L

REALIZED GAINS AND (LOSSES)

On imvestrments, forward foreign curmency contracts, swaps,
finameial fotures contracts, options and cuImeney. ... ... ... ..o

Capital withholding tax ...
CHANGES IN UNREALIZED GAINS AND (LOSSES)

On financizl futares contracts .. . .. ... e e

On forward forelgn cwmency contracts

$ 21240032
27 393 675
376586

2684
49012977

15962718
-
4127434
483774
501,226
479 473
607 644
680500
167 805
183,782
38339

-

-

194
338373
23571262
(41 344)
13529918

. 25 483 059

220222 646
(1,657 831)

225356182
4251 857
(11 346 258)
(19,518,038)
419 670
443 211 289

(358,460, 734)
(40,114,176)

1,174 457 925
-0-

§ 1,219,084 504



Arigato Fund Annual Report

[7U7>v-7n—mw-194%4-

Ja—x J
S HEMEDHRS & Z R
(KFIL)
1,250 —— ——
BRGEFHE | EREMERGFES | SR (EXR)

1,200 2L 2L 0.45%

1,150

1,100

1,050

1,000

950
(2021/1/29) (2021/9/30)
O HHA LT 10 $547 (2021 £ 9 A 30 BIR#A)
$AE A BE = /this BB E%)
1 |ASML HOLDING NV a1—0O *T5o5 5.5%
2 |MICROSOFT CORP KEL TA)H 4.8%
3 |AMAZON.COM INC KEJL FAAH 4.1%
4 |ADOBE INC KEIL T AUAH 3.9%
5 |S&P GLOBAL INC XKL T AUAH 3.8%
6 |VISA INC-CLASS A SHARES XEJL T AUAH 3.7%
7 |[MSCIINC XKL FA)AH 2.9%
8 |PAYPAL HOLDINGS INC XKL FA)AH 2.8%
9 |DSV A/S ToR—YH0—x% FR—4 2.3%
10 |TENCENT HOLDINGS LTD FEHBEIL FE 2.3%
O’QE@L@MJ\ L JESRIITiTEs) ®EERBEY
Ofsmu/ P EFHERIL 3.8%
P RARTF
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O L, AR, B PE DR
Statement of Net Assets

as at 30/0%2021 resp. liquidation date (if any)

304052021
s
Securities and money-market irstruments 1,508, 16016828
(Cast price USD 1,000,401,667.99)
Time de 3 000
oash at banks 14,663,831.40
Premiums paid on purchase of options 000
Upfront-payments paid on swop transactions 000
Interest receivable on
bonds 000
time deposits 000
swap trarsactions 000
Dividend able 311,78083
Income from investment shares receivable 000
Receivable on
subscriptions of fund shares 905,947 63
securities lending 000
securities transactions 37480474
Other receivables 000
Prepaid experses 000
Unrealised gain on
options transodtiors 000
futures trarsadions 000
TEA transactions Qo0
swap trarsactions 000
controct for difference trarsactions 000
forward forsign exdhange transactions 14920855
Total Assets 1,524,585941.51
Liabilities to banks 000
Other interest liabilities 000
Premiums received on written options 000
Upfront-payments received on swap transadtions 000
Interest liabilities on swap transoctions 000

Payable on
redemptions of fund shares

securities lending

=curities tronsactions

Capital gain tax

Other payables 936,574.80
Unrealised loss on
options transodtiors 000
futures trorsactions Qoo
TBA transactions 000
swap trarsactions 000
contract for difference trarsadions 000
forward foreign exdhange transactions 1,660,482 89
Tatal Linbilities 379857070
Met assets of the Subfund 1520,786,970.81

For additional information please refer to the section *Notes to the Finandial Statements".

-21.
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L ZiEAo NI
Statement of Operations

for the period from 01/10 res

0.00

000

000

0.00

nterest rote 825935

Dividend income 37443914

Income from

investment funds 000

securities lending 0.00

contracts for ¢ 0.00

0.00

6,066, 170.7%

0.00

bank liaki 0.00

er interest poid 000
Expenses from

sacurities lending 000

erds on contracts for o 000

Ferformance fee

Abonnement

T
All-in-fee
Other 14,697 31
Total expenses -2,922 960.31
Net income/loss -2,055,780.52
yloss on
0.00

141,41

0.00
1,349,004 25

foreign exchar

swap trarsoctions

transadtions 0.00

MNet realised gain/loss 14433352341
0.00

.04

0.00

0.00
transadtions 0.00
Result of operaticons 330,041 944 97

For additional information pleas

.22.
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FUTLY-1-05VK-IH4F4-H0-R

J

0%2%1)35550)?&%5 & Z R
3,000
2,900 IRFEFEE | EREMER RS | EFERM(EXR)
2,800 L 7L 0.45%
2,700
2,600
2,500
2,400
2,300
2,200
2,100
2,000
1,900
(2020/10/1) (2021/9/30)
O A A LI 10 $547 (2021 £ 9 A 30 BIR#A)
A BE [E/Hhish BB E%)
1 |ASML HOLDING NV a1—n A5 9.3%
2 |LVMH MOET HENNESSY LOUIS VUI a1—0O IR 6.5%
3 |KINGSPAN GROUP PLC a1—n TAILIUR 4.0%
4 |L'OREAL a1—n0 ISR 3.5%
5 |ADIDAS AG a1—n0 EAY 3.2%
6 |[INFINEON TECHNOLOGIES AG a1—n KAy 3.2%
7 |WORLDLINE SA a1—n0 IS5V 3.2%
8 |NEMETSCHEK SE a1—n KAy 3.2%
9 |EUROFINS SCIENTIFIC a1—n Vo IILY 3.1%
10 |DASSAULT SYSTEMES SE a1—n TS5V R 3.0%
O’QEE%_U,@E%\ L JESPGIITiGE ®EERIBEY
it HARUR
o%%_ 7 e 0.28%

5.5%
ARAY

6.4%
TAILS
VR 8.1%
*>

13.

.23.




Arigato Fund Annual Report

O L, AR, I PE DR
Statement of Net Assets

as at 30/0%2021 resp. liquidation date (if any)

304052021

EUR

Securities and money-market irstruments 2,021,467 27854
(Cost price EUR 1,319,594,782.44)

Time c 000

oash at banks 19,673,33446

Premiums paid on purchase of optiors 000

Upfront-payments paid on swaop transactions 000

bonds 000

time deposits 000

swap trarsactions

Dividend receivable 1,1

Income from investrment shares receivable

Receivable on

subscriptions of fund shares 2,878,461 54
securities lending oo
securities transactions 84548261
vables 000

Prepaid experses 000

Unrealised gain on
options transodtiors 000
futures trarsadions 000
TEA transactions
swap trarsactions
contract for difference trarsactions

forward forsign exdhange transactions

Total Assets
Liabilities to banks

Cther interest liobilities

Premiums received on written options
Upfront-payments received on swap transadtions 000
Interest liabilities on swap transoctions 000

Payable on

redemptions of fund shares 1,402,004.77
securities lending 000
securities transactions 12280,164.13
Capital gain tax 000
Other payables 198730720

Unrealised loss on

options transodtiors 000
futures trarsactions 000
TBA transactions 000
swap trarsactions 000
controct for difference trarsactions 000
forward foreign exchange transactions 5334172
Total Liabilities 1572281782
Met assets of the Subfund 2,030,787,707.74

For additional information please refer to the section *Notes to the Finandial Statements".

-24.
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L ZiEAo NI
Statement of Operations

for the period from 01710 resp. launch date

0 30009 resp. liquidation do

In =t on

bonds

=wap trarso
time deposits

In st on credit balonces

rate

positive interest

terest rate

Dividend iry

e

Income from

000
000
000

investment funds 000
sacurities lending 000
contracts for difference 000
Cther income 000
Total income 18,248,929.03
Interest paid on
swap trarsactions 000
bank liak 000
Other interest paid 000
Expenses from
~urities lending 000
ends on contracts for dif 000
ormance fee 000

Toe d'Abonnement

All-in-fee 2029627
Other expenses 4988553
Total expenses -20,836,704.19

Met income/loss

Fie i¢

ainfloss on

options tra

-2,587 975.16

0.00
260,486,781.11
0.00
26726417

3 552
0.00
0.00

Met realized gaingloss

257,772,71420

Ch

in unrealised appreciation /depreciation on

options trans

> branso

CFD transc

000
221,807,173.14
000
38896085
000

000

000

000

Result of operations

470,068,848.19

nal information o the Financial 5t

Fara
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[ FYFZUY - J—AOvIIN-ITHA T4 - EO—XR-ELY |+

J

O EEMEBDHR ¢ E RN
(A—A)
o0 RETHE | CRUEBRS | R (ER)
2,800 L 7L 0.45%
2,700
2,600
2,500
2,400
2,300
2,200
2,100
2,000
1,900
1,800
(2020/10/1) (2021/9/30)
& A L1457 10 $44R (2021 £ 9 A 30 HIFT)
iR BE [E]/ Hhizk 5 E 3 %)
1_|ASML HOLDING NV 1—0 A5o5 9.6%
2 DSV A/S ToI—Yo0—% TUI—4 7.1%
3 |INFINEON TECHNOLOGIES AG 1—0 [ ) 5.9%
4 |NOVO NORDISK A/S-B ToI—Yy0—% ToI—Y 5.3%
5 [SIKA AG-REG AARITTY AAR 4.9%
6 |PARTNERS GROUP HOLDING AG AART IV AR 4.2%
7 [SAP SE a1—n [ ) 3.9%
8 |HEXAGON AB-B SHS A I—To9a0—F A9I—TV 3.8%
9 [LVMH MOET HENNESSY LOUIS VUI a1—0 TSR 3.8%
10 |ADIDAS AG 1—0 [N 3.4%
0’&&1@0@66& & E 5 E ®EERB D
fe ol HRUK 4.6%

1.3%

|

11.3%

7

+

AIT—T
> 13.1%

8
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O LE, A, MG RE DR
Statement of Net Assets

as at 30/09/2021 resp. liquidation date {if any)

300092021
EUR
Securities and money-market instruments 143536059059
(Cost price EUR 1,026,359,569.36)
Time d 0.00
cash at banks 3734769306
Premiums paid on purchase of options Qo0
Upfrant-payments paid on swap transactions Q.00
Inberest receivable on
bands 0.00
time depaosits Qo0
seap trarsoctions 000
Dividend receivable 684,363.12
Income from investment shares receivable 000
Receivable on
subscriptiors of fund shares 382219979
securities lending Qo0
securities tromns: 20, 27936
Other re 000
Prepaid e 000
Unrealised gainon
options transadtions 000
futures trorsactions 000
TBA fransactions Q.00
swap trarsoctions 000
contract for difference trarsadtions 0.00
fonward forsign exdhange transactions 710728362
Total As 1,504,855,409.54
Liabilities to banks 000
Other interest liabili 000
Premiums received on written options 000
Upfrant-payments received on swap transadtions 000
Interest linkbilities on swop transactions Qo0
Payable on
redemptiors of fund shares 54,140,746.88
securities lending Qo0
securities tronsactions 2E097873
Capital gain tax 000
Other payables 174964253
Unrealised loss an
options tronsodtions 000
futures trarsadtions Q.00
TBA fransactions 000
swap trarsoctions 000
contract for difference trarsactions 000
forward foreign exdhange transactions 249,825
Total Liabilities 56,391,197.69
Met assets of the Subfund 144846421185

=ction “Motes to the Financial Staterments”.

For additional information please refer to the
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L SN
Statement of Operations

od from 01710

o dat

5. Launich de 30/09 resp. liquide

for the pe

In st on

bonds

swap trorsoctions

Eposits
on credit balances
e interest rate
= 2 interest rate
Dividend income

Income from

Q.00
000
000

000
58,524.65
1083634531

investment funds 1,965.00
curities lending 000
contracts 000
Qo0
Total income 10,779,785.66
Interest paid on
swiap trars 000
bank liakil 000
or irterest paid 000
Expenses from
securities lending 000

Jards or

Perormance fe

Taxe d'Abonnement
All-in-fee

Other expenses

11,939,02323

£,158.64

Total expenses

-12541 41817

Met income/loss

finandial futures transadtions

forward foreign exdhange transactions

-1,761,63251

foreign exchar 31201583

swap trarso 000

tronsactions 000

Met realised gain/loss 76,099,721.01
ir urrealis = o fdepraciation on

000

finandial futures transc

21723920682

0.00

forward n exchange transacti 6,299,491 96

foreign exchange 24241

TBA fransactions 000
swap trorsoctions 000

CFD transadions Q.00
Result of operations 200,638,237 38
For ad nal information plea ion “Motes to the Financial 5t
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[ FINT A=  RAVE—FR-)—=RT7AYHY  RE—F—HhIR=—X-T7FK J
S HEMEBEDH & Z R
(KFL)
jf) RETHE | ERAMEBRS | EEM(EE)
L 7L 0.75%

38

36

34

32

30

28 F

26

24

(2020/10/1) (2021/9/30)
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®LE, AfE, MEPEDRN

Statement of Net Assets

As at 30 September 2021

Notes US$'000
Assets
Investments in securities at market value 2.2 550,770
Cash atbank 2,659
Interest and dividends receivable 206
Subscriptions receivable 7,843
Receivable for investments sold 1,541
Total assets 563,019
Payable for investments purchased 2,343
Taxes and expenses payable 500
Redemptions payable 4,455
Unrealised losses on forward currency
exchange contracts 2.6 1,365
Total liabilities 8,663
Net assets at the end of the year 554,356
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 ZixEAXOR/NI

Statement of Operations
For the year from 1 October 2020 to 30 September 2021

Income
Investment incorme
Stocklending income

Totalincome

Expenses
Management fees

Operating, administrative and
Servicing expenses

Distribution fees
Other operational expenses

Total expenses

MNetlosses from investments

Realised gains on investrnents

Realised losses on forward currency
exchange contracts

Redlised currency exchange gains

MNetrealised gains

Increase inunreclised appraciation
on investrments

Increase inunrealised depreciation on
forward currency exchange contracts

Unrealised currency exchange gains
MNet unrealised gains

Metincrease in assets as aresult
of operations

-31.
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43
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Us$000

2,504
16
2,580
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106,350
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®uE, AfE, MEEDRN

Statement of Net Assets

As at 30 September 2021

Notes Us$'000
Assets
Investments in securities at market value 2.2 336,379
Cash at bank 11554
Interest and dividends receivable 625
Subscriptions receivable 148
Receivable for investments sold 1,540
Total assets 350,266
Liabilities
Payable for investrments purchased 2,232
Taxes and expenses payable 441
Redemptions payable 384
Other liabilities 2,890
Total liabilities 5,947
Net assets at the end of the year 344319

.33.
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 ZixEAXOR/NI

Statement of Operations

For the year from 1 October 2020 to 30 September 2021

Income
Investment income
Stocklending incoms

Total income

Expenses
Management fees

Operating, administrative and
servicing expenses

Other operational expenses
Bank interest

Total expenses

Net gains from investments

Realised gains on investments
Realised currency exchange losses

Net redlised gains

Decrease in unrealised depreciation
on investments

Unrealised currency exchange losses
Net unrealised gains

Net increase in assets as aresult
of operations

-34.

Notes Us$'000

2.3 5,396
16 156

5,552

4.2 41560

4.3 799

4,969

583

3,071
(187)
2,884

103,979
(5)

103,974

107,441
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