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ik BE E/#his BE L E%)

1 |Alphabet, Inc. — Class C XKL TXr)h 6.9%
2 |Microsoft Corp. KEIL TAUAH 6.9%

3 [Facebook, Inc. — Class A XKL FTAAh 5.3%
4 |Amazon.com, Inc. XKL TA)h 4.8%
5 |UnitedHealth Group, Inc. KEIL TAUAH 4.5%
6 [Visa, Inc. — Class A XKL Tr)Ah 4.4%
7 [Monster Beverage Corp. XKL TAH 3.8%
8 |Zoetis, Inc. KEIL TAUA 3.4%
9 [Vertex Pharmaceuticals, Inc. XKL TAJAH 3.3%
10 |Intuitive Surgical, Inc. XKL FTAAh 3.1%
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®LE, AfE, MEPEDRN

ASSETS

Investments in secwrities at value . .. ... 5 4402331459
Time deposits . . . . ... 444 900 335
Receivable for investment securities sold .. . ... ... 0635546
Receivable for eapital stocksold . . ... ... ... ... ... &0 664 599
Cashatdepositarvand broker . ... ... ... . .. ... ... ... -0-
Dividends and mterestreceivable . ... .. ... ... ... 1694911
Unrealized appreciation on forward foreign curreney contracts .. .. ... ... ... ... 6375483
Unrealized appreciation om sWaps . .. ... .. ..ot -0-
Upfront preminms paid on swap confracts . ... ... ... ... ... ......... -0-
Unrealized appreciation on financial futures confracts . .. ... ... ... ... .. ... -0-
Interest recelvable On SWaDS .. ... ... ... -0-
Receivable on securities lending income . .. ... ... ... ... ... -0-
Deferred organization 8XPEOSes . . . . . . ... et -0-
Otherrecetvables . .. . e -0-
4925 602 333

LIABILITIES
Payable for investment securiies purchased . .. ... ... ... .. ... .. -0-
Payable for capital stockredeemed . . . ... ... ... ... ... ... ... ... ..... 73,702 211
Due to depositary and broker. . .. ... ... .. 14943 864
Unrealized depreciation on forward foreign cwreney contraets . . ... ... ... .. .. 147 576
Unrealized depreciation OO SWaps . . . . . oot o e e e e e e e -0-
Dividends payable . . . . ... 503,303
Unrealized depreciation on financial futures confracts . .. ... ... ... ... .. ..... -0-
Upfront premiums received on swap confracts . ... ... .. ... ... ... . ... ..... -0-
Options written, atvalue .. ... ... ... -0-
Imterest payable on sWaps . .. ... -0-
Accrued expenses and other liabalities. .. ... ... ... . ... ... ... ... 4 133,810
93 430,764
NET ASSETS . $ 4832171569
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 ZixEAXOR/NI

INVESTMENT INCOME
Dividends.net ........................................................ ] 13,725 081
Interest . 3,397,069
Securities Iendmglnccnx DEL. Lottt 1028
17,123 178
EXPENSES
Management fee_ . ... 33,199 270
|4 ) R | PP £0-
Incemtive fee. . ... e e e 0-
Management company fee . ... 1,795 854
Trams e e meY - . . e 982532
Taxes ......... 1,109 396
Depositary and custod.tan fees .......................................... 157 464
Professiomal fees . ... ... .. e 443 476
Accounting and admimstration fee ... oL oo L. 217274
Distribution fee .. ... .. 234,178
POBIE. . 73,963
Organizational BXPEIISES . ... .. ...ttt e e e £0-
Miscellaneons . .. ... ... 231554
33444961
Expense reimbursed orwaived . ... ... . £0-
o 38,444 961
Net investment income/(loss) . . ... .. (21,321,783)
REALIZED GAINS AND (LOSSES)
On mvestments, forward foreign currency contracts, swaps,
finaneial futures contracts, options and ewrreney. ... ..ol ... 195,533 999
Capital withholding tax . . . £0-
CHAI\GESH\T."TRE.-\LIZED G-\I\ISAN'DlLUSSES]
On MVESHMETITS. . . . .. .. e e e et o e s e e e 803215163
On financial futures CORMAcs . . ... ... ... .. 0-
On forward foreign CUITENCY CODMACTS ... ... ... ... ..o, 7,138,142
Onswaps .................. B e 0-
On options WIMEIL . .. ... ... e 0-
Result of operations .. ......... 984,565 521
CAPITAL STOCK TRANSACTIONS
Increase/{ABCTEASE). . . .. ... 822319 743
DistrIbIbIOmS. . . . oo v v e e e e e e e e e e e e e e e e e (4‘495 ,629)
NET ASSETS
Beginning of year. . e 3029781034
Cuwrreney translation adjuslment .......................................... 0
T $ 4,832,171 569
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(2019/6/1) (2020/5/31)
& A L4 10 $84E (2020 % 5 A 31 BIR#E)
fiR4£ [El/ #hig & LE #E (%)
1 |Alibaba Group Holding Ltd. == 3| 7.8%
2 |Tencent Holdings Ltd. F[F 7.2%
3 |Taiwan Semiconductor Manufacturing Co., Ltd. =0 6.3%
4 |Samsung Electronics Co., Ltd. 2= 5.2%
5 |Ping An Insurance Group Co. of China Ltd. == 3] 3.4%
6 |Kweichow Moutai Co., Ltd. — Class A f1 [F 3.2%
7 |Nestle SA (REG) AAR 3.0%
8 |Infosys Ltd. (Sponsored ADR) AF 2.6%
9 |[China Yangtze Power Co., Ltd. — Class A ==]E5| 2.5%
10 |NCSoft Corp. EE 2.4%
& EER|E 5 @ E 5B L SEWIEs)
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®LE, AfE, MEPEDRN

ASSETS

Investments in securities at value .. .. ... ... ... .. ... ........ £ 1241799623
Time deposits . . . . . . 53417231
Receivable for investment secunities sold . .. ... ... .. ....... 391602
Receivable for capital stocksold . .. .. ... ... ... ... .. ......... 9450
Cash atdepositaryand broker ... .. .. ... ... .. ... .. ......... 3222574
Dividends and interest receivable .. .. ... ... ... . ... ...... 3092 444
Unrealized appreciation on forward foreign currency contracts . . . . 4251
Unrealized appreciation onswaps .. .. ... ... ... oo 0-
Upfront premiums paid on swap contracts .. .. ... ... . .._....... 0-
Unrealized appreciation on financial futures contracts .. .. ... .. .. -0-
Interest receivable on swaps . .. ... .. ... ... ... £0-
Receivable on secunties lending income . . .. .. ................ 529
Deferred organization @Xpenses. . .. .. ... .. ... 0-
Otherreceivables . .. ... .. . . ... ... 5624
1302143328

LIABILITIES
Payable for investment secunitiespurchased . .. ................ 1306 694
Payable for capital stockredeemed . .. ... .. ... .. .. ... .. ...... 1937
Due to depositary and broker. . ... ... ... ... ... ... 0-
Unrealized depreciation on forward foreign currency contracts . . . . -
Unrealized depreciation onswaps . .. ... .. .. ... ... __...._.. 0-
Davidends pavable .. ... .. ... 1247
Unrealized depreciation on financial futures contracts ... ... .. .. -0-
Upfront premiums received on swap contracts . .. .............. 0-
Options written, atvalue ... ... ... . .. .. ... .. ... .. ...... A0-
Interest payable omswaps .. .. ... ... ... ... .._....... -0-
Accrued expenses and other liabilities. . .. .................... 378 427
1,688 305
NET ASSETS ... . . et e e e $ 1300455023
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@ EIE DRI
INVESTMENT INCOME
B 355995
Swap income _ . -0-
Secmues]endmg]mcme Bt . 35999
36,264 850
EXPENSES

'\-lan.a,grmmtcompanyfee 62 845
B T o 119 759
B 153 667
Depositary and custodian fees ... .. ... ... 579 083
Professional fees .. ....... 182417
Accounhﬂ,gandadmjmsnauonfer 190 661
Dismibution fee ... ... e 0-

1,832,650

Expense reimbursed orwaived ... ... .o (199 965)
MELEXPEIISES . . . ot i e e e et e e e e e e m
Net mvestment incomef(loss) . ... ...t e 34632165
REALIZED GAINS AND (LOSSES) -

On investments, forward foreign currency contracts, swaps,
financial fuhues contracts, options and clwmeney . ............ e (123.281,139)

Capital withholding tax _ . . 1439261
LHA}‘GE.S ™ L"\TREA_LIZED GA]NS A_\']} 1LOSSESJ

Om finaneial ﬁlmrescomracts ....................................... 0-

On forward foreign CITENCY COMMTACTS . .. ... v\ttt e et e e e e eeaaens 5473

O SWaPS . . L i 0

Om options WIEI . .. .. . et 0

Result of operalions ... ... ... ...ttt e m
CAPITAL STOCK TRANSACTIONS

IneTease/(ECTBABE]. . . .. . o s (234.730,243)
NET ASSETS

L = 1,551,367 386

Currency translation adjustment . ... .......... .. cvuurrmrnnnnriianrrananes 0

End of ear. . e m

-19.
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(2019/6/1) (2020/5/31)
@ HHA LI 10 $84R (2020 &£ 5 A 31 HIEHE)
FrA (El/ H#hist/ 32 Bl BRE %)
1 |Samsung Electronics Co., Ltd. 2= 3.6%
2 |Alibaba Group Holding Ltd. (ADR) za]Es| 2.9%
3 |Tencent Holdings Ltd. ==]ES 2.4%
4 |[Taiwan Semiconductor Manufacturing Co., Ltd. BE 1.7%
5 |[LUKOIL PJSC (Sponsored ADR) a7 1.5%
Russian Foreign Bond — Eurobond s 0
6 |5.25%, 6/23/47 et 1.3%
Qatar Government International Bond _ 0
i 4.40%, 4/16/50 H3—I 12%
8 |Hana Financial Group, Inc. EoES 1.2%
9 |[China CITIC Bank Corp., Ltd. — Class H ==]E5] 1.2%
Ukraine Government International = .
10 IBond 7.75%, 9/01/23 - 9/01/27 VIAF 1.1%

S EERER Y

&= HE D

Z DAt 55%
48.8%
k/:n >7

¢ EERERD

BEFIL 63!
BB 71%
11.
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®LE, AfE, MEPEDRN

ASSETS

Investments in securities at value .. . . .. ... S 1,110,699 300
Time deposits. . .. .. .. .. 31,677,588
Receivable for investment securities sold . .. ... ... ... ... ... ... . ...... 9543 969
Receivable for capital stocksold . ... ... .. ... ... . ... . ... ... .i...ia.... 1335578
Cash at depositary and broKer . . . .. .. ... ... 76224 450
Dividends and interest receivable ......... ... .. ... ... ... ... 9198312
Unrealized appreciation on forward foreign currency contracts . ... ... .. ... .... 16208512
Unrealized appreciation Ol SWaP5 . . .. v v vr vt et ee e e e et eee e e an e een s 26510077
Upfront premiums paid on swap contracts .. .. ... .. ... ... .. ... ....... 7.739 899
Unrealized appreciation on financial futures contracts .. ..................... -0-
Interest receivable On SWaPs . .. . ... ... 95 452
Receivable on securities lending income . . .. .. .. ... ... ... ... ..., 14 656
Deferred organization eXpenses. . .. .. ... .. ... ................ e -0-
Otherreceivables . . ... ... . ... 0-
1,289 247 793

LIABILITIES
Payable for investment securities purchased . .. .. ... ... ... ... ... ... 11 609 034
Payable for capital stockredeemed . .. ... .. ... ... ... . ... ..o 3807571
Due to depositary and broker. . . ... ... 75175588
Unrealized depreciation on forward foreign currency contracts ... ............. 10,124,718
Unrealized depreciation onswaps .. .. ... ______ ... ... ... ... 5067939
Dividendspayable .. ........... ... ... ... ... 3551264
Unrealized depreciation on financial futures contracts .. .. ... ... ... ......... 2176062
Upfront premiums received on swapcontracts . . .....................oun.. 866399
Options written, at value . . . .. ... ... e 7 166
Interest payableonswaps ... ... .. ... ... ..., 391 ’328
Accrued expenses and other liabilities. . .. .. .. ... .. ... ... .. .. ... .. ... ..... 2012 :?99
114,789 868
NETASSETS .. m

-21.
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@ EIE DRI
INVESTMENT INCOMNE
Dividends, BET . ... ... e $ 36121994
T (= 35 660 859
Securities lending income, et . ... ... ... 201,939
76,146,358
EXPENSES

Mg memt fee . . . .. 20,170,187
4 T T T 3218144
Management company fee .. ... 609 064
Transfer agency ... ...l 612942

. 567678
Depositary and custodian fees .. ... ... ... 761026

Professiomal fees .. ... ... ... 295143
Accounting and admimstration fee ... oLl 195.030
Distribution fee ... .. TO 815
PrBMIg. . .o e 37 866
Organizational expenses .......... B . -
Miseellameons . ... ... . i 367,854
26,905,749
Expense reimbursed orwaived. . ... ... 20-
Net investment income/{loss) . ... ... ...l 49 240 609
REALIZED GAINS AND (LOSSES)
On investments, forward foreign curmrency contracts, swaps,
financial futures contracts, options and CWTENEY. ... ... ooovveee e (144891 144)
Capital withholding B . . ... ...t (60,734

CHANGES IN UNREALIZED GAINS AND (LOSSES)
Onmvestments. .. ... ...l 28007 387
On financial futures confracts .. ... ..ol L. (2063813
Om forward foreign curreney contracts _ ... ... ..., 1,530,374
O SWAPS © . ettt e e e e e e e e s 14933613
Om OPHONS WIIETI . . ... v ettt e e e e e ve e e e e e e e e e s (12.49%)
Result of operations . . .. ... .. .. ot (53.316.201)

CAPITAL STOCK TRANSACTIONS

Increase/{decrease). . . ...... ..ot e (5T4409,04)

NET ASSETS

Begmmmgofyear . ... . .. .. . 1854347221
Currency translation adjustment .. ... ... ... ... 0-

§ 1174457925
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(2019/10/1) (2020/9/30)
O A LT 10 $547 (2020 £ 9 A 30 BIR#A)
ik BE [El/Hh iz BELE®%)
1 _|AMAZON.COM INC XEJL TAUH 4.0%
2 |MICROSOFT CORP KEIL TFA)A 4.0%
3 |ALIBABA GROUP HOLDING-SP ADR KR hE 3.8%
4 |VISA INC-CLASS A SHARES KEIL TFA)A 3.6%
5 |TENCENT HOLDINGS LTD EHERIL FE 3.4%
6 |ASML HOLDING NV 1—n0 A505 3.3%
7 |[S&P GLOBAL INC XEJL TAUH 3.2%
8 |STONECO LTD-A KEIL IS5T)L 2.9%
9 |[SAP SE a1—Q0 A4y 2.7%
10 _|ADOBE INC KEIL FA)AH 2.5%
® EERIE D @ E 5B ®EERIE D
Z0tth
05% T Ot FHRIL5.1%

18.2

AARTZ

5.4%
Fu—58
”‘K
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®LE, Alk, MEEDORD

Statement of Net Assets
as at 30,03

20 resp. liquidation date

and money-market instruments
B73,184,614.18)

Time deposits

cosh ot banks
Premiums paid on purchase of options

nit-poyrnents poid on swop rarsoctions.

time deposits
SWOE ransoCtions
Dividend recehabile
Income from investment shares recefvable
Receivable on
subscriptions of fund shares
securities lending
securities transoctions
Other receivables
Prepaid expenses
Unrealized gain on
options transactions
futures traneactions
TERA transactions
Swap transoctions
controct for difference transoctions

forward foreign exchange transoctions

0.00
5,714,600.94
0.00
0.00

0.00

365,299.45
0.00
0.00
0.00
0.00

0.00
0.00
0.00
0.00
0.00

6595194

Total Assets
Liabilities. to banks
Other interest liabilites

Prefmiums received onwri

=N options
Upfront-poyments recaf

sod on swap transoctions
Interest linbilities on swop transoctions
Payabla on

rede

ptions of fund shares
securities lending
securities transoctions
Caopital gain tax
Other poyables

Unrealised loss on

1191,

928590
0.00
0.00
0.00
0.00
0.00

0.00
0.00
0.00
0.00
651,714.07

options transactions 0.00
futures trareactions 0.00
TEA tronsactions 0.00
Swap transoctions 0.00
controct for difference transoctions 0.00
forward foreign exchange transoctions 523.40
Tortal Liahilities 932 237 .47
Net assets of the Subfund 1,190,399,601.43

the section "Notes to the Financial Statements”.

For additional information please refie

-24.
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 ZixEAXOR NI

Statement of Operations

the period from 01710 re

20192020

LD

Interest on

Donos

investmeant funds

for difference

secur
Other i

0.00

0.00
0.00
0.00

Total income

4,600,955.15

Other i

est paid

Perfc

snitracts for difference

82,110,757
0.00
4,8259.812.00
0.00

0.00

0.00

7186

Total expenses

4,012 641 46

Met income floss

ain/loss on

jal futures transc

fina

foreign exchange

forwiard fo

SO transo

-221 68631

0.00

Met realised gainy/lass

Chang

in unrealied app

finandal futures transc

foreign exchange

forward fo

| transactions

0.00
0.00

Result of operations

281,011 256 81

For odditional information please refe

to the section "Notes to the Financiol Statements”.
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1,600
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(2019/10/1) (2020/9/30)
@A AL 10 $44A (2020 £ 9 A 30 HIFH)
ik BE =]/ $h iz BB %)
1_|ASML HOLDING NV a1—0 A3525 7.5%
2 |SAP SE a1—0 EAY 6.6%
3 |LVMH MOET HENNESSY LOUIS VUI 1—0O IR 5.3%
4 |KINGSPAN GROUP PLC 1—0O FAILSUK 3.7%
5 |ZALANDO SE a1—0 EAY 3.6%
6 |WORLDLINE SA 1—0O IR 2.8%
7 _|BECHTLE AG 1—0 Ay 2.8%
8 |NEMETSCHEK SE a1—0 EAY 2.8%
9 |AMPLIFON SPA a1—0 157 2.7%
10 |L'OREAL 1—0O IS5V R 2.7%
S EERE D L JESRIIERE ®EBERIE D
ZDfth Z04t FRUR

0.6%“

AR)T 6.1%
RARA 4

7.1
TAILDS

VR1.7
10.2%
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OUPE, AME. MUEEDRD
Statement of Net Assets
as at 30/

2020 resp. liquidation date (if any)

30/09/2020
EUR
2,080,896,127.61

Securities and money-market instruments

0.00
cosh at banks 13,152,892.78
Premiums paid on purchase of options 0.00
Upiront-poyments paid on swap transactions 0.00
Interest recehwable

bonds 0.00

time de posits Q.00
swap transoctions 000
Dividend receivable PR |
Income from investment shares recefvable 0.00
Receivable on

subscriptions of fund shares 201188845

securities lending Q.00
securities transoctions 0.00
Other receiables Q.00
Prepaid expenses Q.00

Unrealized gain an
options transactions 0.00
futures trarsactions 0.00
TEA transactions 0.00
SwWap transoctions 0.00
controct for difference transoctions 0.00
forward foreign exchange transoctions 58,553.93
Totol Assets 2,096,657,380.48
Licbilities to banks 0.00
Other =5t liabilities 0.00
Premiums re on written options Q.00
Upfront-payments receivad on swap transactions Q.00
0.00

Interest liabilities on swap transoctions

Payabile on

redemptions of fund shares. 1,574,063.55

securities lending 0.00
securities transoctions 0.00
0.00

Capital goin tax
Cther payables 1693 63224

Unrealised loss on

options transactions 0.00
futures trarsactions 0.00
TEA transactions 0.00
SWap transoctions 0.00
controct for difference tronsoctions 0.00

24,871.88

forward foreign exchange transoctions

329257767

Totol Liabilities
Met assets of the Subfund 2093364802 81
For additional information please refer to the section “Naotes to the Finondial Statement=”.

.27.



Arigato Fund Annual Report

 ZixEAXOR NI

Statement of Operations

20192020

ELR

investment funds 0

ar difference [l

Other income 0

Total income 20,688,538.02
Interest paid on

bank lic 0.00
0.00
0.00
Taxe dAbonnement 41884482
Perfo 0.00
499
0.00
0.00
=nicks on contracts for difference 0.00
Other expenses 64,432 47
Total expenses -22,401,852 28
Met income floss -1,713 31424
0.00

Met realised gain/floss 150,120,397 .67

Changes in unrealised ap,

ial futures tran

Q.00

Q.00
Q.00
279,078,815.84

please refer to the section "Notes to the Fin

.28.



Arigato Fund Annual Report

[ FYUFZUY-A—AYIIN-ITHA T4 - T O—R-ELY k

J

g%ﬁ%ﬁﬁ%ﬁi@?ﬁ@ & Z R
2,100
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1500 AN NG 0.45%
1,800
1,700
1,600
1,500
1,400
1,300
1,200
(2019/10/1) (2020/9/30)
@ HHA LI 10 8848 (2020 £ 9 A 30 BIRTE)
ik BE [El/#hish BELE®%)
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®LE, AfE, MEPEDRN

Statement of Net Assets

asat 30/09 2020 resp. liquidation diot

EUR

curities and money-market instruments
EUR 721,115,547 30)

Time deposits

cosh ot banks

Premiums poid on purchase of options
Upfront-payments paid on swop transactions
Interest ble on
bonds

time deposits

Swap transoctions

Income from imestment shares recefvable

Receivable on

subscriptions of fund shares

12,877, 70171

Q.00
14,5453 065.60
0.00
0.00

0.00
Q.00
0.00
F14.974.07
0.00

356723323

securities lending 0.00
securities transoctions 0.00
Other receivables 0.00
Frepaid expenses 0.00
Unrealzed gainan
options transactions 0.00
futures trarsactions Q.00
TEA transactions 0.00
SWap transoctions 0.00
controct for difference tronsoctions 0.00
forward foreign exchange transoctions 88135037
Totol Assets 592940432458
0.00
Other interest liobilites Q.00
Fremiums received on written options 0.00
Upfront-payments received on swap transoctions 0.00
Interest linbilities on swap transoctions 0.00

Payabile on

redemptions of fund shares
securities lending
securities transoctions
Copital gaoin tox
Other payables
Unrealized loss on
options transactions
futures trarsactions
TEA transactions
WWap transoctions
controct for difference tronsoctions

forward foreign exchange transoctions

115,066.22
Q.00
0.00
Q.00
£90,347.08

0.00
Q.00
0.00
Q.00
0.00

Total Liakbilities

133279156

Net assets of the Subfund

928,071,533.42

For additional information please refer to the section "Motes to the Financdiol Stotements®.

.30.
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L ZiEAoRNI
Statement of Operations

for

e period fro

qunich date to

O resp. liquicot

Interest on
bonds 0
0
0.
0.00

7207845

1096500
0.00

0.00

0.00
TA7692683

7 0.00

2nds on contracts for difference 0.00

Other expenses 725186
Total expenses 5340344 75
Met income/floss -116341793
0.00

0.00
Met realised gain/loss -2,153 54491
Changes in unrealised app
futures trans 0

134,512 601.98
0.00

0.00
132,797,198.58

o the section “Notes to the Fi



Arigato Fund Annual Report
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O EEMEDHTS & = AR
(KKIL)
o AT | EEIHEDRS | EXEM(EX)
28 1L L 0.75%

26

24 L

22

20

18

16

(2019/10/1) (2020/9/30)

@ HHA LI 10 8848 (2020 £ 9 B 30 REE)
ik BE [El/h iz BB %)

1 [Th5-T99 KR TA)AH 2.8%
2 In7-9W=7 KEIL TFA)A 2.7%
3 |V TN -AUE AR KEJL FA)AH 2.6%
4 |¥—%1Y—-YATLR KEIL FA)AH 2.6%
5 |5°B=nNR-AF1hI KEIL TA)AH 2.5%
6 |nN=24Y1Ub KEL FAYAH 2.5%
71 |3E9h7 XEJL FA)AH 2.4%
8 [BJ's Wholesale Club Holdings Inc XKL TA)H 2.4%
9 |#47 XEiL TAUH 2.4%
10 |77=Ab- 4AV8RT—h-NUIVRTL KEIL FA)AH 2.4%

& EER B D & E 5B ®EE 5B D

ot Tok HFAEIL
iy hr5 55%
6.5% 4
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&, Al MEEDRN
Statement of Net Assets
As at 30 September 2020

Notes US$'000
Assets
Investments in securities at market value 2.2 309,112
Cash at bank 2,639
Interest and dividends receivable 60
Subscriptions receivable 12,624
Receivable for investments sold 2,072
Total assets 326,507
Liabilities
Payable for investments purchased 3,885
Taxes and expenses payable 287
Redemptions payable 6,866
Unrealised losses on forward currency
exchange contracts 2.6 103
Total liabilities 11,141
Net assets at the end of the year 315,366

.33.
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 ZixEAXOR/NI

Statement of Operations

For the year from 1 October 2019 to 30 September 2020

MNotes US$'000
Income
Investment income 2.3 2,080
Stocklending income 16 %
Bank interest 28
Total income 2110
Expenses
Management fees 4.2 2777
Operating, administrative and
servicing fees 4.3 675
Distribution fees 4.1 7
Dther operational expenses 8
Total expenses 3,466
Met losses from investments {1,358)
Realised gains on investments 17,964
Realised gains on forward currency
exchange contracts 1,166
Realised currency exchange gains 319
Met realised gains 19,449
Increase in unrealised appreciation
on investments 8,002
Decrease in unrealised depreciation on
forward currency exchange contracts 192
Unrealised currency exchange losses 9
Met unrealised gains 8,185
Metincrease in assets as a result
of operations 26,278

-34.
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& EERIE 5 L JESWIITinEsN ¢ EERIEE D
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\ Z0ih 20 18.0%

30.6%
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4.9%

1
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O &E, AlE., MEEDIRN
Statement of Net Assets
As at 30 September 2020

Notes US$'000
Assets
Investments in securities at market value 2.2 268,183
Cash at bank 1,461
Interest and dividends receivable 100
Subscriptions receivable 94
Receivable for investments sold 504
Total assets 270,342
Liabilities
Taxes and expenses payable 346
Redemptions payable 244
Other liabilities 387
Total liabilities 977

Net assets at the end of the year 269,365

.36.
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 ZixEAXOR/NI

Statement of Operations

Far the year from 1 October 2019 to 30 September 2020

Notes UsS$'000
Income
Investment income 2.3 3,893
Stocklending income 16 340
Bank interest 33
Total income 4,266
Expenses
Management fees 4.2 3,575
Operating, administrative and
servicing fees 43 673
Other operational expenses 7
Total expenses 4,255
Net gains from investments 11
Realised losses on investments (57,345)
Realised currency exchange losses (227)
Net realised losses (57.572)
Decrease in unrealised depreciation
on investments 72,872
Unrealised currency exchange losses (m
Net unrealised gains 72,871
Net increase in assets as a result
of operations 15,310

.37.
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