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6 H K 17,943 JAGR! 12.4 82.1
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1 |Alphabet, Inc. — Class C XEKJL TXr)h 8.6%
2 |Facebook, Inc. — Class A XEJL TAUH 8.0%
3 |Visa, Inc. — Class A XEJL TXA)AH 5.3%
4 |UnitedHealth Group, Inc. XKL TA)H 4.5%
5 [Biogen, Inc. XEJL FXr)H 4.3%
6_ |Home Depot, Inc. (The) XKL TA)Hh 4.2%
7__|Costco Wholesale Corp. XKL FA)H 3.9%
8 |Constellation Brands, Inc. — Class A XKL TA)H 3.8%
9 |Apple, Inc. XKL TAH 3.7%
10_[Intuitive Surgical, Inc. XKL TA)H 3.2%
O ZERE Y & =H5IESD B ERIBL D
ZDith

10.0%
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®uE, Al MEEDRI

ASSETS

Investments in securities at value . . . ... $2269.601.732
Time deposits . . . . ... 221971916
Receivable for capital stock sold . . ... ... ... ... ... ... 48.077.397
Receivable for investment securities sold . ... ... ... ... ... ... ... -0-
Cash atdeposttary and broker .. . ... ... ... ... ... ... ..., -0-
Unrealized appreciation on forward foreign currency contracts . . ... ... . ... ... 529936
Dividends and interest recervable . .. ... ... ... 1,153,206
Unrealized appreciation on SWaps . . . ... ... ... ... -0-
Upfront premiums paid on swap contracts ... ... ... ... ... ... .. -0-
Interest recervable on swaps - .. ... ... ... -0-
Unrealized appreciation on financial futures contracts . ... . ... ... ... ... ... -0-
Receivable on securities lending income. . ... ... ... ... -0-
Deferred organization eXPenses. . . .. ... . ... -0-
Other teceivables . . . . . . Q-
2,541,334,187

LIABILITIES
Payable for investment securities purchased . . ... ... ... .. .. .. -0-
Payable for capital stockredeemed . ... ... ... ... ... .. 10,547 336
Due to deposttary and broker. . . ... ... ... ... 4984597
Unrealized depreciation on forward foreign currency contracts . . ..........._. .. 1,617,800
Unrealized depreciation On SWaPs . . . ... . ..ottt -0-
Unrealized depreciation on financial futures contracts . ... . ....... ... ... ... -0-
Dividends payable . . ... ... .. 275,624
Upfront premiums received on swap contracts . . ... .. ... ... ... ... -0-
Interest payable onswaps . ... ... ... ... ..._............__.. -0-
Options wnitten, at value ... ... ... ... .. -0-
Accrued expenses and other abilitnes. . . . ... ... ... L. .. 2690522
20.115,899
NETASSETS . $2,521,218.288
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QHEIEDRI(2017T 9 A 1 H~20184 5 H 4 H%Y)
INVESTMENT INCOME

Imberest . . .. 5 882 435
SWap IMEOINIE | . . ... ... i -
Dividends, met . . .. ... 4470229
Securities lending Income, met .. ... ... ... 0.
5,352 664
EXPENSES
Management fe .. ... ... L. 12166718
Management company fee .. ... ... ... ..., 686 490
EXPense om SWaps . ... ... 0-
Tramsfer agemey . .. . ...l 480 725
Distmbution fee . . . . 131920
TamES . i 412417
Depositary and enstodian fees .. ... Lo 63199
Professional fees . .. 162 200
Accounting and admimistration fee ... ... ... Lol 182 616
PIIntIE .. e 10223
Miscellaneous . . . .. 77432
14 373 940
Expense rembursed or waived .. ... .. ... 0.
NEt BEPEISES . . . et e e 14373940
Net investment income/(JOSS) . ... .. ... (9.021.276)

REALIZED GAINS AND (LOSSES)
On investments, forward foreign currency contracts, swaps,

financial futures contracts, options and cumreney ... ... L. 483791 991

Capital withholding tax . . ... ... ... ... . ... ... ... ... .......... 0-
CHANGES IN UNREALIZED GAINS AND (LOSSES)

Oninvestments . .. .. ... ... (283.741.971)

On financial futures contracts ... ... ..., 0.

On forward foreign CWTENCY COMTACES . ... .. ..ot ie e aen (928.944)

Om SWaPS - . . 0-

On oplions WITHEI . . . ... .. ... 0-

Result of operations . ... ... ... ...l 190099 800
CAPITAL STOCK TRANSACTIONS

Increase/(decrease) ........... ... ...l (1583814 459)

Distributions _ . .. ... (1463 555)
NET ASSETS

Begimmimg of year . ... ...l 1395178244

Currency translation adjustment . . ... ... ... oo L. 0-

Endofyear ... ... .. g 0-

FEITIATIR-IN=VRBA SICAV | 7AYAY - JO—Z - R—bTHUFZREEARE 8 B 31 HLY,. b B 31 B~EEL=0H. BED
KRN ZHENTEYRAIBROR RG> TEYET,
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SHEEDIRI(2018 45 A 7 H~20184 5 A 31 H%)
INVESTMENT INCOME

Dividemds. met . . . .. L. g 1,816,365
Imterest . . il 33,162
SWAD IMCOIIE . . . .. oLt et et e et e e e e 10
Securities lending income, met. .. .. ... ...l £0-
1849527
EXPENSES
Management fee. .. ... L. 1.622.601
EEpemse O SWADS . . . ... 10
Transfer agemcy . .. ..o 66,408
TaEES . ol 60,072
Management company fee. ... ... §7.384
Professiomal fees .. .. ..o 39 658
Depositary and custodian fees . . ... Ll 26.040
Imcentive fee. .. . .. 10
Accounting and admimistratiom fee ... ... ... oLl L. 25 657
Dastmbutiom fee . ... ..o 13,035
Primfing. . . .ol 100
Organizational eXpenses . .. ... ... ... ...l 10
Miscellameous . . ... ... ... 2,024
1942979
Expense remmbursed or watved .. ... ... 10
et BEDEIISES _ . . . ..ol m
Net mvestment imcome/(loss) ... ... (93.452)

REALIZED GAINS AND (LOSSES)
On investments, forward foreign currency contracts, swaps,

financial futures contracts, options and cwency. ... .. ... ... L.l 1.237.825

Capital withhelding tax ... _. .. ... ... £0-
CHANGES IN UNREALIZED GAINS AND (LOSSES)

On Imvestments. . . .. ... e 54,137,681

On finaneial futures contracts .. ... oL 10

On forward foreign curmrency contracts ... ... ... (911,082)

Om SWaDS . . .l £0-

Om options WIIHEI - . . _. ... ... ...l 10

Resultofoperations. . ... .. .. ... .. . .. m
CAPITAL STOCK TRANSACTIONS

Increase/{dectease). . . ... ... ..o 2.467.123.168

Distributioms. .. . ... ... (275,852)
NET ASSETS

Beginming of ¥EAI. . . . ... ... 0-

Currency translation adjustment . ... ... ... ...l L. £0-

Endefyear. . ... ...l m

ETIATIR-IN—=URBAY SICAV | TAAY - TA—R - AR—hTHUA L RERERE 8 B 31 B&LY. 5 A 31 B~EELEH, BHED
WRNZ AN THYEAEBORRICE>TRYET,
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i El/Hhizg BRE %)
1 |Tencent Holdingsid. a2 €3] 5.7%
2 |SamsungElkctronics Co., Ltd. B2 E 4.4%
3 [51job, Inc. (ADR) PE 3.6%
4 [Taiwan Semiconductor Manufacturing Co., Ltd. =9 3.4%
5 |PTT GlobalChemical PCL{NVDR) 24 3.1%
6 [China Petroleum &Chemical Corp. —Class H == 3| 3.0%
7 |LUKOIL PJSC(Sponsored ADR) a7y 3.0%
8 |Pernod Ricard SA 25X 2.6%
9 |China TelecomCbrp., Ltd. — Class H ==]E5] 2.5%
10 |Agricultural Bank ofChina Ltd. — Class H == 3| 2.5%
®EERE D & = RIE ®EE IR S
Z0ith

7.8%

- AN

BEYAY
14.0%
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®uE, Al MEEDR

ASSETS

Investments in secunities at value . ... ... ... L Lo L. 5 363,086,537
Time deposits. . . ... ... 26,333,995
Recervable for capital stock sold . . .. ... ... ... 469 454
Receivable for investment securities sold - . ... ... . 3.156.680
Cash atdepositaryand broker . ... ... ... ... ... ... ..., 772.187
Unrealized appreciation on forward foreign currency contracts . ... .. ... .. ... .. 578.028
Dividends and mterestreceivable . ... ... ... 1,857,182
Unrealized appreciation on SWaPs . - . . .. ..ottt it e 0
Upfront premiums paid on swap contracts ... . ......_ ... ... ... ... .._..__. -0-
Interest receivable o sWaps - . ... .. ... -0-
Unrealized appreciation on financial futures contracts ... ... ... ... ... ... 0-
Receivable on securities lending income . .. ... ... ... ... 316
Deferred organization eXpenses. . . .. .. ... ... ... ... -0-
Other recetvables . _ . .. ... 0-
396,254,379

LIABILITIES
Payable for investment securities purchased . . .. ... ... ... ... ... ... -0-
Payable for capital stockredeemed . .. ... ... L. ... 3.238
Due to depositary and broker. .. ... ... 1.677.034
Unrealized depreciation on forward foreign currency contracts ... ... .. . 458,226
Unrealized depreciation on swaps . .. . ... ... .. ... ... ... ... _........__. -0-
Unrealized depreciation on financial futures contracts ... ... .. ... ... ... ... .. 150,153
Dividends payable - . ... .. ... 153
Upfront premiums received on swap contracts . . ... ... ... .................. -0-
Interest payable onswaps ... ... ... -0-
Options written, at value - ... ... -0-
Accrued expenses and other liabihities. .. ... 153,615
2442419
NET ASSETS . 3 393,811,960




Arigato Fund Annual Report

L ZisEAXOR /NI

INVESTMENT INCOME
Dividends, met .. ... ... ... . . ... ... ... % B44934
Interest . 56877
S\aapmcomt -
Securities lending income, net. 4346
8,510,765
EXPENSES
Manmagement fee. . .. .o 1,230,159
EXPENSe 0D SWAPS .. ..ttt e 0-
s o T 28915
0 36,595
Management company fee. . ... 35,103
Professional fees ... .. ... ... 72214
Depositary and custodian fees . 94,782
Incentive fee_ . 20-
Accmmungandadnumstrauoufee_.....___.....___.....___.....___.....__ 66,863
Distribution fee . -
Printing. . 2,256
Orqa.mzalmnalexpenses -
Miscellameous .. ... . 40 668
1,607,555
Expense reimbursed or waived ... ... ... (45384
Net expenses . m
\etm\restlnentmcomef(loss) 6,948,594
REALIZED GAINS AND (LOSSES) -
On investments, forward foreign cumrency contracts, swaps,
financial futures contracts, options and CWTEnCy. . .. ... ... ... aiaaie . (3,523,085)
Capital withholding tax . . 0-
CHANGES IN UNREALIZED GAINS AND (LOSSES)
On investments. . (80,378)
On financial futures contracts - ... ... ... ..o (150,153)
On forward foreign currency confracts ... .. ... ... ... 119,302
On options witten . . . 0-
Rcsultofoperauons m
CAPITAL STOCK TRANSACTIONS
Increasef(decrease). . .. ... ... ... ... ... 254374485
Dastibutlons. . . . ... e (480)
NET ASSETS
Beginning of year. . . 136,123,175
Currency translation ad]uslment 0-

Endofyear

_19_
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A =/ Hhisk/ FE Al BB %)
1 |Tencent Holdings Ltd. ==]E 3.5%
2 |Alibaba Group Holding Ltd.{Sponsored ADR) =] 3.4%
3 |Samsung Electronics Co., Ltd. 2 E 2.6%
4 |Marubeni Corp. SE:N 2.3%
5 |Industrial Bank of Korea EE 2.3%
6 |Taiwan SemiconductorMhnufacturing Co., Ltd. 5 2.2%
7 [Bank of Communications Co., Ltd. —Class H ==]E5] 1.9%
8 |PTT Global Chemical PCL 24 1.8%
9 |Tatneft PJSC a7 1.6%
10 [LUKOIL PJSC (Sponsored ADR) a7y 1.5%
& EERIE D L JESWIITGEs) ®EE R
201 0.2%
AR LE—
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®uE, Al MEEDRI

ASSETS

Investments in securities at value .. ... ... ... $2.559.491 996
Time deposits. .. .. . ...l 141.087 962
Receivable for capital stock sold . .. ... . ... ... .. 18.250.903
Recervable for mvestment securittes sold . . . ... ... ... 13,998 452
Cashatdepositary and broker . . ... ... . ... ... ..., 47.856.166
Unrealized appreciation on forward foreign currency contracts . ... ... ... ... ... 56.439.955
Dividends and interest recervable .. .. . ... 20.663 425
Unrealized appreciation on sWaps . . .. .. ... ... ... ... 3,859,182
Upfront premiums paid on swap contracts . . ... ... ... ... ... ... ... .. 240725
Interest receivable on swaps - . . ... ... ... ........... 1,068 424
Unrealized appreciation on financial futures contracts ... ... ... ... ... ... ... 33.141
Receivable on securities lending income. ... ... ... L. 15522
Deferred organization eXpenses. . .. ... ... ... ..., 0-
Otherrecetvables . . ... ... 0
2,863,905,853

LIABILITIES
Payable for investment securities purchased . ... .. ... ... ... 31.393.074
Payable for capital stock redeemed . .. .. ... 29.590 872
Due todeposttaryand broker_ . . ... ... ... 17.850 487
Unrealized depreciation on forward foreign currency contracts . ... ... ... ... ... 45.174.924
Unrealized depreciation on swaps . . .. .. .. ... ... ... .................... 14,230,829
Unrealized depreciation on financial futures contracts ... ... ... ... ... .. .. ... 2.264,029
Dividends payable . .. .. .. 8.138.597
Upfront premiums received on swap contracts . . ... ... ... ... ... ... €0-
Interest payable onswaps .. ... ... ... ... .................. 1,934,014
Options written, at vallle .. .. ... ... ... 0-
Accrued expenses and other liabilittes. .. .. ... ... 4210843
154.787.669
NETASSETS ... ... $2.709.118.184

_21_
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S HELE DR
INVESTMENT INCOME
Dn"ldelldsnet$ 43,763,829
= 28,049,755
SWAP OIS . . . . s 3294931
Securities lending income, met. .. ... 637214
75171729
EXPENSES
Management fee. . .. ... L. 26.438.991
Expense onSWaps .. ... ...l 3,011,883
Tramsfer ageney ... ... ... 1,102,296
= 913289
Management company fee. ... ..ol 822918
Professional fees .. ... ... ... ... 330,377
Deponta:}andmstod.mlfees 606,023
Incentive fee. . 0-
Accmmune;andadmnnstrauonfee_.....___.....___.....___.....___....._ 217.350
Dismbution fee ... ... ... 50,197
Orgamizational BXPEIISES - . . .. .. .. ... 0-
Miscellaneous .. ... ... ... ... 260,724
33,775,883
Expense reimbursed or waived .. ... ..ol £0-
Net expenses . 33.775.883
\etmws@entmcomexﬂoss) e e 41,395,846

REALIZED GAINS AND (LOSSES)
On investments, forward foreign currency contracts, swaps,

finaneial futures contracts, options and curreney. .. ... ... ... 10,194,827

Capital withholding tax . . (37.988)
CHANGES IN UNREALIZED GAINS AND (LOSSES)

On investments. . (64,170.934)

On fimancial futures contracts ... ... ... ...l (2,246.527)

On forward foreign currency confracts .. .. ... ... ..o ... 9,589 456

D WS . ..o (9,869.920)

On options written . . 0

Resultofoperatlons . m)
CAPITAL STOCK TRANSACTIONS

Imerease/(decrease). . . . . . 1,917,100,306

Distributions. . . . ... ... (72,749 415)
NET ASSETS

Beginming of year. .. ....................................oo...... 879912533

Currency tramslation adjustment . . ... ... ... ... 0-

Endofyear.. ... ... ... ..........§2709118184

_22_
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iR A BE =]/ Hhigk BB ER%)
1_|SAP SE a1—Q KAy 6.9%
2 |AMADEUS IT GROUP SA a1—0 ARAY 6.5%
3 |ASML HOLDING NV 1—0 505 4.5%
4 |LVMH MOET HENNESSY LOUIS VUI a1—n0 IS5V R 4.4%
5 |KINGSPAN GROUP PLC 1—0 TFAILSUE 4.2%
6 _|INFINEON TECHNOLOGIES AG a1—0 Ay 3.9%
7 |FRESENIUS SE & CO KGAA a1—Q KAy 3.3%
8 |UNILEVER NV-CVA a1—[ A525 3.1%
9 |BANCA GENERALI SPA a1—[ A43)7 3.1%
10 _|SCOR SE a1—[ TS5V R 2.6%
& EERIE Q=R ¢ EERIES
Zoft Z0it HARUR
09% 9.1% 1.8%\

A48T 9.

71'5‘/»

TAILS
R9.7

11.
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OEPE, AfE, MEEDORN
Statement of Net Assets
as at 30072018 resp. liquidation date (if any)

30/09/2018
EUR
Securities and money-market instruments
{Cost price EUR 3,055,100,506.19) 341362332472
Time deposits 00o
Cosh ot banks 21,674.80935
Premiums paid on purchose of options 0o
Upfront-payments poid on swap transactions 00o
Interest receivable on
bonds 000
time deposits 0o
SWap ransoctions 00o
Dividend receivable 363394732
Income from investment units recefvoble 000
Receivable on
subscriptions of fund shares 345872091
securties ransactions 95124683
Oiher receivables 000
Unrealised gain on
options transections 000
futures tronsoctions 000
TBA transactions 000
FHWIP ManEaCtions 000
contract for difference transactions 000
forward foreign exchange trarsactions 2448755
Totol Assets 3,443 38553708
Liakilities 1o banks 000
Oiher interest liobilities 00oo
Premiums recefved an written options 000
Upfront-payments received on swop transactions 000
Interest liabilities on swap transoctions 00o
Payable on
redemptions of fund shares 60123598
secunities ransoctions 000
Capital gain tax payable 00o
Swing pricing 0oa
Oiher payables 245271142
Unrealised loss on
options transoctions 000
futures tronsoctions 000
TBA transoctions 00oo
SWap ransoctions 00o
contract for difference transactions 000
forward foreign exchange transoctions 818 14665
Totol Liobilities 3,872,094.05
Met assets of the Subfund 3,433514443.03

For odditional information please refer to the section "Notes to the Financiol Statements”.

_24_
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L ZisEAXOR /NI

Statement of Operations

for the period from 01710 resp. launch date to 30/09 resp. iquidation date if amy)

Interest on
bonds
cash at banks
wap transactions
time deposits
Interest on credit balances

positive in st roate

negaotive interest rote

nid income

contracts for difference

ther income

000
Qo0
Qo0
000

000
11493815
54.524,642.09

oo
Qoo
000

Totol income

54,409,703.94

Interest paid on
bank Gabilitkes
SWap transoctions
contracts for difference

interest paid
Taxe d'Abonnement
Performance fee

All-in-fea

2T EXPENSES

LeE291

oo

000

000
559280748
Qo0
2920081721

1177624

Totol expenses

20,307,283 84

Equalisation on net income;floss

MNet income/loss

ward foreign exchange transactions

options transo
securities transoctions
CFD transodtions

swap fransactions

Equalisation on net realised g

000
2460242010

000

A7T 21870
3.800.04681
Qo0
3203599155
oo

Qoo

000

Met realised gain/loss

50,961,23976

Changes in unrealised appreciotionfdepreciation on
financial futures transactions
fi

forward foreign exchange transoctions

ign exchange

options transoctions.
securities trarsactions
CFD transactions
SWap transoctions

TEA transoctions

Qo0
13,422.60
84325677
000
1235845947
Qo0

000

000

Result of operations

71,463,019.86

For additional information please refer to the section “Motes to the Finoncial State
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®HE, A, MEEDORD
Statement of Net Assets
as at 302018 resp. liquidation date (if any)

30/09/2018
EUR

Securities and money-market instruments
(Cost price EUR 508,042, 207.15) LT5A6055252
Time depasits 000
Cosh at banks 436576553
Premiums paid on purdase of options 000
Upfront-payments paid on swap transacions 000
Interest receivable on
- bonds 0od
- time deposits 000
- SWap transoctions 000
Dividend receivable 62733778
Income from investment units receivable 000
Recetvable on
- subscriptions of fund shares 44002206
- securities transoctions 000
Other receivables 0.00
Unrealised gain on
- options transoctions 000
- futures transoctions 0od
- TBA transoctions 000
- swap tronsoctions 000
- contract for difference trarsactions 0.00
- forward foreign exchange trorsactions 35245
Totol Assets LA B0 07075
Liabilities to banks 000
Other interest liobilities 0.00
Premiums recefved on written options 000
Upfront-payments received on swap transactions 000
Interest liobilities on swop trarsactions 000
Payable an
- redemptions of fund shares 5880 08
- seCUrties transoctions 0.00
Capital gain tax payoble 000
Swing pricing 000
Other payables 6646018
Unrealised loss on
- options transoctions 000
- futures tronsoctions 0.00
- TBA tronsoctions 0no
- swap tronsoctions 000
- contract for difference transoctions 0od
- forward foreign exchange trorsactions -8452321
Total Liabilities -609 87747
Met assets of the Subfund 5B0,290193.28

For additional information pleose refer to the section "Notes to the Financial Statements”.
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L ZisEAXOR /NI
Statement of Operations
for the period from 0110 resp. launch date to 3009 resp. liquidotion date {if any)

2 2018
EUR
Interest on
bonds 000
cash at banks Q.00
SWap ransactions 000
time depaosits 0o
Interest on credit balances
positive interest rate 26439
negotive interest rate 2313709
Dividend income B,531,55883
Inzome from
investment funds 494241
contracts for difference Q.00
Orher income 000
Totol income 8513 628.54
Interest paid on
bank Gabilities 22330
SWap transactions 000
contracts for difference Q.00
Other interest paid 000
Taxe d'Abonnement 12411883
Performance fee Q.00
All-in-fee LATTFIS60
Other expenses 5443 .62
Totol expenses -5,607 561.40
Equalisation on net incomeloss 000
Met income/loss 290606714
Realised gai 5
financiol futures transactions 00
foreign exchange 4,724,881 71
torward foreign exchange transoctions 35207255
options transections 000
securities ransactions 9,180,484.82
CFD transodions 0o
swap fransactions 0o
Equalisation om net realised gainyloss 000
MNet realised gain/loss 771374281
Changes in unrealised appreciation/deprediation on
financial futures transactions Q.00
foreign exchange LoDGaTs
forward foreign exchange transoctions 115,681 28
options transections 0o
securties tronsoctions BATI 25476
CFD transodions 0o
SWap transactions 000
TEA transections 000
Result of operations 15,073 709.56

For additional information please refer to the section "Notes. to the Financial Statements”.
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&, Aflf. MEEDWRNR
Statement of Net Assets
As at 30 September 2018

Notes USs$'000
Assets
Investments in securities at market value 2.2 490,431
Cash at bank 2,921
Interest and dividends receivable 147
Subscriptions receivable 14,045
Receivable for investments sold 1,323
Total assets 508,867
Liabilities
Payable for investments purchased 18,261
Taxes and expenses payable 451
Redemptions payable 3,345
Unrealised losses on forward currency
exchange contracts 2.6 196
Total liabilities 22,253
Net assets at the end of the year 486,614
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L ZisEAXOR /NI

Statement of Operations

For the year from 1 October 2017 to 30 September 2018

Notes us$'000

Income
Investment income
Stocklending income

Bank interest

2.3 3,499
16 137
]

Total income

Expenses
Management fees

Operating, administrative and
servicing fees

Distribution fees

Other operational expenses

3,692

4.2 4,197

4.3 995
41 12
12

Total expenses

3,216

Met losses from investments

Realised gains on investments

Realised losses on forward currency
exchange contracts

Realised currency exchange gains

(1,524)

41,824

(3.149)
36

MNet realised gains

Increase in unrealised appreciation
on investments

Decrease in unrealised depreciation on

forward currency exchange contracts

Unrealised currency exchange gains

38,711

1,310

328

Net unrealised gains

1,647

Met increase in assets as a result
of operations

38,834
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