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@A £ 10 284 (2016 £ 8 A 31 HIRTE)

A% BE E/ s RE LE (%)
1__|Alphabet, Inc. KEIL TAIH 7.4%
2 |Facebook, Inc. — Class A KEIL TAYA 6.9%
3 |Visa, Inc. — Class A XEJL FTA)H 5.9%
4 |Home Depot, Inc. XKJL TrAHh 4.5%
5 |Apple, Inc. KEIL TA YA 4.2%
6 |Biogen, Inc. XKL TA)H 4.2%
7__|CVS Health Corp. REL TA)H 4.2%
8 [UnitedHealth Group, Inc. KEJL TA YA 4.2%
9 |Intuitive Surgical, Inc. XKEIL TrAH 3.7%
10 |NIKE, Inc. = Class B KEIL TA)H 2.7%
*EE. AR, MEEDKR
American
Growth
Portfolio
(USD}
ASSETS
Investments in securitiesatvalue ... ... 51016555389
Time deposifts. . .. ... ... $1,185.007
Dividends and interest receivable .. ... .. ... L. 303216
Receivable for capital stock sold . . ... ... L.l 2,031,105
Unrealized appreciation on forward foreign currency contraets . ... .. ......._.._. -
Unrealized appreciation on SWaps . .. ... ... ... ... ._..._.........._.._... —0—
Receivable for investment securities sold . . ... ... ... L.l —0-
Upfront premiums paid on swap contracts . ... ... ... ... .. ...._........ -
Cash atdepositary and broker . ... ... ... ...l -
Interest receivable On SWAaPSs .. . . ... ..o 00—
Unrealized appreciation on financial futures contracts . ... ... ... ... ... .._. .
Receivable on securities lending income. . .. ... ... ... L. 2,140
Otherreceivables . ... ... ... i —0—
1,100,167.757
LIABILITIES
Payable for investment securities purchased . . . ... .. .. .. ... oLl 5,630,129
Unrealized depreciation on forward foreign currency contraets . .. ... ........... 1,204,403
Dividends payable . . . ... .. ... L. 160,820
Upfront premiums received on swap contracts . . ... ... ... ... ... . ... ... ... =
Payable for capital stockredeemed . .. ... ... oL L.l 4.112 468
Due to depositary and broker. . .. ... ...l 015.823
Unrealized depreciation Ol SWaD5s - . . . ..o o ittt sttt 00—
Payable for reverse repurchase agreements . . .. ... ... ... ... .. .. ... 00—
Unrealized depreciation on financial futures comtracts . ... ... ... . .. ... ... -
Interest payable on sWaps ... ... ...l -
Payable foreapital gamnstax . ... .. ...l -
Options written, at value . . .. ... .. ... i _0-
Accmed expenses and other labilities .. ... ... ... . . ..o . L L. 1.383.735
13.407.378
NET ASSET S | s 5 1,086.760.379
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S BB DI:

INVESTMENT INCOME
Imterest . . . il .

Swap income

Dividends, net _

Securities lending inComMe, DET. . . ... ... ... ... ... .

EXPENSES

Management fee. . ...

Distribution fee . ..

Management company fee

EXpPense O SWaDs - . . oottt e

Transfer agency . ..

Expense reimbursed ot waived . . ... ...

NEt @XPEISES . . .. L.

Net investment income/(loss)

REALIZED GAINS AND (LOSSES})

On investments, forward foreign currency contracts, swaps,

financial futures contracts, options and CUfeNCy. . ... ..............
Capital withholding tax . ... ... .. P
CHANGES IN UNREALIZED GAINS AND (LOSSES)
On INVeSIMENtS. . ... ... ...
On forward foreign currency contracts ... ... ... ... ..............
ON SWAPS . ..

On financial futures confracts _

On options written

Result of operations. . .........
CAPITAL STOCK TRANSACTIONS

Inerease/(decrease)
Distributions. . . . .

NET ASSETS
Beginning of year.
Currency translatio
End of year

n adjustment .

_15_

American
Growth
Portfolio
(USD)y

s 54,488
0

5.635,595

51,390

5741473

9,877.511
355,351
575.899

—0-
664,425
328027
147946

51,848
137.854
4835
56,755
12,200.451
0
12,200,451
(6.458.978)

7.720.847
—0-

80,273,725
(754,889)

00—

-

-

80,780,705

344,736,243
(1,939,627)

663,183,058
. ol
$ 1,086,760,379
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O EEMEBEDHT L -9 LEn
(kFIL)
18
L ST FHE | EEMERRE | E5EHmE(EXR)
L L 0.85%
16 F---3 U an W
L e
12
(2015/6/1) (2016/5/31)
@A L4710 $84R (2016 % 5 B 31 BIRFE)
A A =/ Hhiz% 2 E L E%)
1_|OTP Bank PLC NHY— 3.8%
2 |[Chunghwa Telecom Co., Ltd =9 3.7%
3 |KT&G Corp. AERE 3.3%
4 [WH Group Ltd. EiE& 3.1%
95 |ltausa — Investimentos Itau SA 52U 3.0%
6 |Philip Morris International, Inc. FA)Ah 2.8%
7 [St Shine Optical Co.,Ltd. L& 2.6%
8 |Yue Yuen Industrial Holdings Ltd. EiE& 2.6%
9 |Uni—President Enterprises Corp. L& 2.5%
10 |Sappi Ltd. mr2)h 2.4%
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*EE. AR, MEEDKER

Emerging
Markets Equity
Portfolio
(USDy
——
ASSETS

Investments in securities at value . . . . .. 5 10,302,156
TIME GBPOSIES . . . oot 484,973
Receivable for investment securities sold . .. .. ... ... ... ... ....._. 156,369
Cash at depositary and broker . .. ... .. ... ... 29.066
Receivable for eapital stock sold . . ... ... ... ... 272278
Dividends and interest receivable . .. .. .. .. ... 30,203
Unrealized appreciation on forward foreign currency contracts . ... ... ... ... ... .. -0-
Unrealized appreciation O SWAaP5s - . . o . ..o o oo -0-
Upfront preminms paid on SWap contracts .. ... ... ...ttt -0-
Interest receivable 00 SWAPS . . ... .. .. L. -0-
Unrealized appreciation on financial futures contracts ... .. .. ... ... ... . ... -0-
Receivable on securities lending income. .. ... ... ... -0-
Deferred organization EXPeNSeS. . . ..o\ o ittt ettt e e -0-
Other receivables . .. .. .. . 10,492
11,285,627

LIABILITIES
Payable for investment securities purchased . . .. ... ... .. ... ... 339,297
Due to depositaryv and broker. .. ... ... 25,306
Unrealized depreciation on forward foreign currency contraets . ... .............. -0-
Payable for capital stockredeemed . . .. .. ... ... L. -0-
Unrealized depreciation ofi SWAaP5 . . . - . .. ..o -0-
Upfront premiums received on sWap conacts . . ... ... ...ttt a e -0-
Dividends payable . . . .. ... -0-
Unrealized depreciation on financial futures contracts .. ... .. ... ... ... ... ... 2497
Interest pavable O SWaDS . . . . .. -0-
Options written, at vallle . .. . .. ... e -0-
Accrued expenses and other liabilities. . .. .. ... ... .. .. L. 61,070
428,170
NET ASSETS . 5 10857457

_17_
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S BB DI:

Emerging
Markets
Equity
Portfolio
(USD)

INVESTMENT INCOME

Imferest .. .. ... ... B 294
Dividends, net . 218,952
Swapineome . .. ... 0-
Securities lending income, net. . -0-

219246

EXPENSES

Management fee. ... ... ... 1,772
EXPENse O SWaDS - . . . ..o oot -0-
Transfer agency . . ... ... ... 1,683
Professional fees ... ... 22918
TaEES . oo 962
Management company fee. .. ... ... 909
Depositary and custodianfees .. ... ... ... ... ... ... 33,999
Accounting and administrationfee .. ... ... ... ... ... ... 23,627
Distribution fee . ... ... ... -0-
Incentive fee. . .. ... ... -0-
Interest eXPENSe . . .. ... ... ... 0-
Organizational €XPENSES .. . ... .. ... ... ... -0-
Miseellaneous .. ... ... 13,899

Expense reimbursed or waived .. ... ... ... ... ... ... ... (85,049
Net expenses . 14,720
\etm'»estmentmcome."(loss) 204,526

REALIZED GAINS AND (LOSSES)

On mvestments. forward foreign curency confracts. swaps,

finaneial futures contracts, options and ewrmeney. ... ... ... (427,906)
Capital withholding tax . . .. .. .. -0-
CHANGES IN UNREALIZED GAINS AND (LOSSES)

On mvestments. . o (256,751)
Onforwa.rdforelcncm'reucy('ontracts -0-
On swaps . . -0-
On fimancial futares contracts .. ... ... ... ... (3,082)
On options written . . -0-
Resultofoperatlons (483,213)
CAPITAL STOCK TRANSACTIONS
Increase/(decrease). .. ... 5,998,728
Distributions. .. ........ . ....... -0-
NET ASSETS

Beginning of year. . e 5.341.942

Curreucytra.nslatlonad]usu'nent -0-
. § 10857457

Endofyear................. ...

_18_
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[ FIATUAR IN—2VARBAAL Y SICAN | - IR—D05 - I—45 9y -IILFF7EY b -R—bTHUF

O EMEBEDHTRE & Z RN
(KR
o B Fse | ERpEREs | fREmMER)
L 0.80%
14 PWER) - oo
(1 J SNPRRIUREN NgRy Wiy U . S | A —
1 R S U 7
11
(2015/6/1) (2016/5/31)
OHHA LI 10 $#44A (2016 % 5 A 31 AIRTE)
4 =]/ Hhigh /% Al 12 & L3 (%)
1 |Transcend Information, Inc. =) 2.0%
2 |Huadian Power International Corp.,Ltd. — Class H ==]E5] 2.0%
3 |KT&G Corp. AERE 1.9%
4 |Novatek Microelectronics Corp. 55 1.9%
5 |Korea Electric Power Corp. RKERE 1.7%
6 |Tatneft PAO (Sponsored ADR) a7 1.7%
7 |Surya Citra Media Tbk PT AVERLT 1.6%
8 |Indonesia Government International Bond 3.375% | AKX T7E{E 1.6%
9 |LUKOIL PJSC (London) a7 1.6%
10_|Lotte Chemical Corp. AERE 1.6%
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*EE. AR, MEEDKER

ASSETS
Investments in securities at value .. ... ... ... ..
Time deposits. . . ..
Receivable for mvestment securifies sold . ... ... .. ...l
Cashatdepositaryand broker . . ... ... ... .. ...
Recetvable forcapital stocksold . .. ... ... L.
Dividends and interest recedvable ... ...
Unrealized appreciation on forward foreign cumreney contracts ... .. ... ... ... ..
Unrealized apprecialon O SWaPS . . . ..ottt et et e
Upfront premiums paid on swap contTacts . ... ... ... i

Interest receivable on swaps .
Unrealized appreciation on financial futures contracts .

Recelvahleonsecunheslendmgmcome__.....___.....___.....___.....___..
Deferred organization @XPenses. . ... ... ...
Other receivables . . ... ...

LIABILITIES
Payable for investment secunties purchased . . ... ... ... Lol
Due todepositary and broker. . .. ... ... ...
Unrealized depreciation on forward foreign currency contracts . . ... ... .......
Payable for capital stockredeemed . . ... ...
Unrealized depreciaion on sWaps . . . ... o ..ottt e
Upfront premiums received on swap confracts . . ... .. ... . ... ...,

Dividends payable . . ..
Unrealized depreclaﬂon on financial futures contracts

Imterest payable on swaps . . ...

Options written, at value .

Accrued expenses and other liabiliies. .

_20_

Emerging
Markets Multi-
Asset Portfolio

(USDy

$ 250,040,218
10,792,811
2,647,460
4,528.683
1,207,601
2,340,367
668,536
50,582
100,695
3,342

8,086

2073

10-

10-
272,390,504

4126272
3,178,832
637,822
11,431
605,344
152,392
289222
309,000
10,742
0-

- 312,239

9,633,296
5 262,757,208
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SR DIK:
Emerging
Markets
Multi-Asset
Portfolio
(USD}

INVESTMENT INCOME
Inferest. . ... .i.......% 6184852
Dividends, met . ... .. ... 6054215
Securities lending income, net. ... .. ... ... 28438
12,349,541
EXPENSES
Management fee. ... ... 906,017
EXpense on SWaps . .. ... 118,960
Transfer ageney ... ... ... ...l 63,644
Management company fee. .. ... ... ... 45.645
Depomtaryandcustodwnfees_ 156:459
Accounting and administration fee . 61269
Prl.ntmg 9:883
Imcentive fee. . . .. 0-
Interest EXPEDSE . . ... .. ... 93
Organizational @XPENSes .. ... ... ..ot 0-
Miscellameous ... ... ... ... 35.026
1.698.171
Expen&erei.mbu:sedorwaived_......___......................... (150,062)

\etm\estmentmcomea‘(loss) e 11001432

REALIZED GAINS AND (LOSSES)
On investments, forward foreign currency confracts, swaps,
financial futures contracts, options and ewImeney. . .......................... (28176 997)
Capital withholding tax . ... ... .. ... L. 0-
CHANGES IN UNREALIZED GAINS AND (LOSSES)
Onimvestments. .. ..... ... (15,747,145)
Onfomard:fore.l,,ncm‘reney-:ontracts.... 223520
On swaps . . (485.719)
On finaneial futures confraets ... .. ... ... ...l (188.657)
COm options written . 0-
Resultofopemtlons i (33373.566)
CAPITAL STOCK TRANSACTIONS
Increase/(decrease). .. ... ... ...l (952.843)
Distrbutions. .. ... (15,150.876)
NET ASSETS
Beginning of year. . oo 312234493
Currency translation ad]ustmem e 0-
Endofyear. ... ... .. .. m

_21_
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FUTLY-3-098THAT 4 FO—R LY b

0(%%1@%50)?&%5 & Z R

a—0
1,600 — —

RGEFERE | EXMERRESE | EEHM(ER)
1500 booomoefl o . 7L 7L 0.45%
1,400 f-g----v-mm Yo N - - M- - K-
1,300 f------mm - P R e - -
1,200 fm == mm e e e e e e
1,100
(2015/10/1) (2016/9/30)
@A LA 10 384R (2016 £ 9 A 30 HIFTE)
b BE El/#his HELE®%)
1_|SAP SE 1—Q[ KAy 7.3%
2 |RECKITT BENCKISER GROUP PLC FRUE 1FXYR 5.3%
3 |NOVO NORDISK A/S-B ToIX—9YH0—=x ToI—4Y 5.1%
4 |INFINEON TECHNOLOGIES AG a1—0 KAy 4.6%
5 |BRITISH AMERICAN TOBACCO PLC FRUE 1FXYR 4.4%
6 |HEXAGON AB-B SHS AYI—TrH0—4+ AYI—TY 4.1%
7 |PRUDENTIAL PLC HEARUKR 1¥XYR 4.0%
8 |FRESENIUS SE & CO KGAA a1—n0 KLY 3.3%
9 |CIE FINANCIERE RICHEMONT-REG RALARTSY LR 3.3%
10 |SHIRE PLC HRUK 4FX)X 3.2%
A SRAEL 4088%A
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OEE. AE. MEEDIK
Statement of Net Assets
as at 30/09 resp. liquidation date (if any)

2016
EUR

Securities and money-market instruments
(Cost price EUR 422,293, 271.25) 442 341,728.44
Time deposits 0.00
Cash at banks 3,270307.25
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 0.00
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 427953.23
Income from investment units recevable 0.00
Recevable on
- subscriptions of fund shares 103,482.26
- securities transactions 0.00
Other receivables 0.00
Unrealised gain on
- options transactions 0.00
- futures wransactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- contract for difference ransactions 0.00
- forward foreign exchange transactions 7.239.80
Total Assets 446,150,710.98
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares -15,833,789.45
- securities transactions 0.00
Capital gain tax payable 0.00
Other payables -420,665.85
Unrealised loss on
- options transactions 0.00
- futures rransactions 0.00
- TBA transactions 0.00
- Swap transactions 0.00
- contract for difference transactions 0.00
- forward foreign exchange transactions -9,760.98
Total Liabilities -16,264,216.28
Net assets of the Subfund 429,886,494.70

_23_
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SEBDIK
Statement of Operations
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2015/2016
EUR

Interest on
- bonds 0.00
- cash at banks 19211.11
- SWap transactions 0.00
- time deposits 0.00

Dividend income

807291555

Income from

- investment funds 0.00
- contracts for difference 0.00
Otherincome 0.00
Total income 8,092,126.66
Interest paid on

- bank liabilities -16,768.82
- SWap transactions 0.00
- contracts for difference 0.00
Other interest paid 0.00
Taxe d'Abonnement -88,129.44
Performance fee 0.00
All-in-fee -3971,770.55
Other expenses 0.00
Total expenses -4,076,668.81
Equalisation on net income/loss -381,.491.62

Netincome/loss
Realised gain/loss on

3,633,966.23

- financial futures transactions 0.00
- foreign exchange -1,628721.00
- forward foreign exchange transactions 4983 ,630.80
- Options transactions 0.00
- Securities transactions -546,824.60
- CFD transactions 0.00
- swap transactions 0.00
Equalisation on net realised gain/loss 17,592.20
Net realised gain/loss 6,459,643.63
Changes in unrealised appreciation/depreciation on

- financial futures transactions 0.00
- foreign exchange 760042
- forward foreign exchange transactions -436,103.21
- Options transactions 0.00
- Securities transactions 20,132, 40357
- CFD transactions 0.00
- swap transactions 0.00
- TBA transactions 0.00

Result of operations

26,163,544.91
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i EA 3] e B & L E(%)
1 | Z7—RRUTAYYT BHA — M EER - —ER 4.7%
2 |F—IVR BA BRI AT 4.3%
3 Iy BA BEARM-H—ER 4.0%
4 [P AAYHR BHX NILARTT 3.7%
5 [HHEHAER BA B3R+ i 3.6%
6 |F1420 BHA EARE-H—EXR 3.5%
1 _[FA4x 1% BA BEXRE-H—EX 3.2%
8 |IR—5-AIERFK—ILT4TR BHA EEDER 3.1%
9 [v=/ SE: — A HEM - —EX 3.1%
10 [RoFHR—FTHR—ILT4TR BA — i EHER - —EX 3.1%
HHA AR SR 39841A
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@ HHA LI 10 3547 (2016 4£ 12 B 26 HIRHE)
i EA BE [El/Hh iz RE L E%)
1 |INDITEX 1—[ ARALY 7.4%
2 |AMADEUS IT GROUP SA 1—Q ARAY 6.1%
3 |ESSILOR INTERNATIONAL 1—Q TS5 R 5.4%
4 |DASSAULT SYSTEMES SA 1—Q ISR 5.1%
5 |COLOPLAST -B ToR—o0—% TUR—Y 4.7%
6 |L'OREAL 1—0 ISR 3.9%
7 _[SARTORIUS STEDIM BIOTECH 1—Q ISR 3.7%
8 |WIRECARD AG 1—0O A4y 3.6%
9 |ROCHE HOLDING AG-GENUSSCHEIN AALARITS AALR 3.6%
10 [LINDT & SPRUENGLI AG-PC AALRITSV AAR 3.4%
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e BE [E/ Hhigh ZE L E%)
1_|TAIWAN SEMICONDUCTOR-SP ADR KEIL =9 6.3%
2 |CHINA LIFE INSURANCE CO-H FEERIL = 4.8%
3 |NETEASE INC ADR KEIL & 4.5%
4 |POWER GRID CORP OF INDIA LTD AR ILE— 12K 4.3%
5 [INFOSYS LTD-SP ADR XEJL A 3.8%
6 |CHINA MOBILE LTD FEERIL E 3.3%
7 |SAMSUNG LIFE INSURANCE CO BEDAY BE 3.2%
8 |MTN GROUP LTD E72UhSUE E7Z2Uh 3.1%
9 [FOMENTO ECONOMICO MEXICANO AEary A¥i0 2.8%
10 |BB SEGURIDADE PARTICIPACOES SA| TS5 ILL 7L I52)L 2.8%
FHA AR SR 39884A
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RRERIL - TL—T A URRRAS R HURE— T T AP

O EMEDHTE & &AM
(M)
1,400 BAFUY | ERMEBRRES (EFEHE (%)
L L 0.65% (2018456 H30 B ET)
1,300 o mmmm oo < <+ 0.75% (2018478 1A LK)
1,200 Fooo oM
1,100 F--oopeng oW
to00 VYoo
900
(2016/6/17) (2016/12/31)
®HAA AL 10 $84R (2016 4F 12 A 31 BIRFE)
A GE BE E/his BB (%)
1_|AbbVie, Inc. KEIL TA)Ah 4.2%
2 |Amgen, Inc. XKL FXr)h 2.9%
3 [Verizon Communications, Inc. XKL FA)H 2.5%
4 |Philip Morris International, Inc. XKL T*AUAh 2.4%
5 [Oracle Corp. XKL FXrUh 2.0%
6 |Amazon.com, Inc. XEJL FA)Ah 2.0%
7 |Texas Instruments, Inc. XKL TAUAh 1.9%
8 |Union Pacific Corp. KEJL FXAUh 1.9%
9 |Altria Group, Inc. XKL F*)h 1.8%
10 |American International Group, Inc. XEKJL FZXA)AH 1.7%
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*EE. Rf. MEEOKR

Capital Group
Investment Company
of America (LUX)

Assets

Investments at market value (note 2b)

Investment in To Be Announced contracts at market value (note 2f)
Cash at bank

Receivable for fund shares subscribed

Dividend and interest receivable (net of withholding taxes)

(notes 2d and bb)

Prepaid expenses and other receivables

Unrealised gain on hedged share class forward currency exchange contracts
{note 7)

Receivable for investments sold

Unrealised gain on forward currency exchange contracts (note 6)
Unrealised gain on swap contracts (notes 8 and 9)

Receivable for To Be Announced contracts (note 2f)

Receivable on closed forward currency exchange contracts

Total assets

Liabilities

Payable for investments purchased

Payable for To Be Announced contracts (note 21)

Accrued expenses and other payables

Management fee payable (note 3a)

Payable for fund shares redeemed

Unrealised loss on hedged share class forward currency exchange contracts
(note 7)

Bank overdraft®

Unrealised loss on forward currency exchange contracts (note 6)
Payable on closed forward currency exchange contracts

Total liabilities

US5$324,134 405

4,271,396
607,770

343,058
203,155

57,770

9,201

329,626,755

917,543

233,826
180,028
157,488

1,488,885

Total net assets

US$328,137,870

Investment securities at cost
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SERDINR

Capital Group
Investment Company
of America (LUX)

Income (note 2d)
Dividend income (net of withholding taxes) (note 5b)

US$2,813,653

Interest on bonds and convertible bonds (net of withholding taxes) (note 5b) 41,970
Other income (note 5b) -
Interest on bank accounts 2
2,855,625
Expenses
Management fee (note 3a) 1,098,347
Administrative Manager services (note 3b) 156,624
Professional services 148,101
Taxe d'abonnement (note ba) 72,075
Depositary and custody (note 3b) 30,161
Printing and publishing 49,107
Other 30,832
Interest on swap contracts (notes 8 and 9) -
1,685,237
Reimbursement of expenses (note 3d) 198,737
Met investment income/(loss) for the year (a) 1,469,125
Met realised gain/(loss) on:
Sale of investments (note 2e) 2,920,636
Foreign currency transactions (note 2c) (1,775,035)
Swap contracts (note 8) -
Net realised profit/(loss) for the year (b) 1,145,501
Met change in unrealised appreciation/(depreciation) on:
Investments 20,211,064
Foreign currency transactions (note 2c) 66,617
Met change in unrealised appreciation/(depreciation) for the year (c) 20,277,671
Result of operations for the year (a+h+c) 22,892,297
Dividend distribution (note 4) (669,110)
Met subscriptions/(redemptions) of shares for the year 305,914,683

Total net assets at the beginning of the year
Translation difference

Total net assets at the end of the year

Us$328,137,870
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ERERL - HIN—T  IR—ULY XY - b= ARF AT —X

Q(F%EW%"EO)?E@ & Z FHERM
1,500 REEFHE | EXMEBRRS | SR (FEZE)
L L 0.875%
1,400 |ommm e AR T
1,300 |ommmm e e
1,200 NI LSS Ny L
1,100
(2016/4/1) (2017/3/31)
@A LI 10 $447 (2017 % 3 B 31 BIRTE)
$HR &7 IRE L ER (%)
1 [Brazil Government ISV )IVEE 3.8%
2 |Russia Government AL 7EE 3.8%
3 |Mexico Government AXaEE 3.7%
4 |Argentina Government(CERJLET) FILEUOFUEE 3.4%
5 |India Government AV REE 3.2%
6 |Argentina Government (3R EEET) FILEUFUEE 1.7%
7_|Petroleo Brasileiro SA, IV IR 1.6%
8 |Peru Government NIL—EE 1.5%
9 |Taiwan Semiconductor Manufacturing Co. Ltd. 5EK 1.5%
10 |South Africa Government m72VAhEE 1.5%
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*EE. Rf. MEEOKR

Capital Group

Emerging Markets
Total Opportunities

(LUX)

Assets

Investments at market value (note 2h)

Cash at bank

Dividend and interest receivable (net of withholding taxes) (notes 2d and
5b)

Unrealised gain on hedged share class forward currency exchange contracts
(note 7)

Receivable for investments sold

Unrealised gain on forward currency exchange contracts (note 6)
Receivable for fund shares subscribed

Prepaid expenses and other receivables

Unrealised gain on swap contracts (note 8)

Total assets

Liabilities

Payable for investments purchased

Management fee payable (note 3a)

Unrealised loss on forward currency exchange contracts (note 6)
Accrued expenses and other payables

Bank overdraft®

Payable for fund shares redeemed

Payable on closed forward currency exchange contracts

Cash at broker

Unrealised loss on hedged share class forward currency exchange contracts
(note 7)

Total liabilities

US$2,865,344,769

30,974,877
03,524,202

14,519,583
407,000
1,835,278
1,717,058
477,738

2,938,800,505

15,514,909
1,937,770
1,905,440

732,377
324,015
154,230

37,040

11,207
20,616,988
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SEBEDIKR
Capital Group
Emerging Markets
Total Opportunities
(LUX)

Income (note 2d)
Interest on bonds and convertible bonds (net of withholding taxes) (note 5b) US$109,180,756

Dividend income (net of withholding taxes) (note 5b) 28,865,165
Other income (note 5b) 135,413
Interest on swap contracts (note 8) -
Interest on bank accounts b32
138,181,856

Expenses
Management fee (note 3a) 22,661,530
Depositary and custody (note 3b) 911,485
Administrative Manager services (note 3b) 685,313
Professional services 755,166
Taxe d'abonnement (note ba) 394 283
Other 223,363
Printing and publishing 126,343
25647 473
Reimbursement of expenses (note 3d) 333,786
Net investment income/(loss) for the year (a) 112,868,169

Net realised gain/(loss) on:

Sale of investments (note 2e) (84,910,753)
Foreign currency transactions (note 2c¢) (116,834,430)
Swap contracts (note 8) -

Net realised profit/(loss) for the year (b) (201,745,183)
Net change in unrealised appreciation/(depreciation) on:
Investments 322,808,913

Foreign currency transactions (note 2c) 2,670,314
Swap contracts (note &) -

Net change in unrealised appreciation/(depreciation) for the year (¢c) 325,479,227
Result of operations for the year (a+b+c) 236,602,213
Dividend distribution (note 4) (24,230,262)
Net subscriptions/(redemptions) of shares for the year (139,235,458)
Total net assets at the beginning of the year 2,845 047,024
Total net assets at the end of the year Us$2,918,183,517
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i E A BE =/ Hhis RE L3R (%)

1_|NOVO NORDISK A/S-B ToR—Io0—% ToR—Y 4.7%

2 | ZHESIL—THR—ILT4HT R BAH BAX 4.2%

3 |AITHE:ERR BAH BAX 3.8%

4 [MonotaRO HAXH HEX 3.7%

5 |GMORAAVRT—k1A BAXH BHX 3.6%

6 |vAI— BHAH BH&AX 3.5%

1 _|BfE~AUk BARH BX 3.5%

8 [NOVOZYMES A/S-B SHARES ToR—IO0—% ToR—Y 3.3%

9 |SRITIN—TA# BAH BA 3.3%

10 [EXXON MOBIL CORPORATION KEJL FA)H 3.2%

HHA SRR SR 30841A

() HeRITMEER B 286 T,

_88_



Arigato Fund Annual Report

[ ALAMCO /N\Y R - JO—/N)L A 2a—#7T 7 2 F 2007 (EEHERERER) }

* LEFEDOHT
H
18,0((30 !

17,000
16,000
15,000
14,000
13,000
12,000

11,000

10,000

(2016/3/10)
QHATFUK

(2017/3/9)
(2017 £ 3 B 9 HIRHA)

() WA BEEME I OB SIACRHAE L TR £7,

N

ALAMCO NY 2« Za— 3L N o —f~vPF—7 5 K

88.2%

aJ—JL-O0—2 %, F0fh

11.8%

HARRE

1 $%4A

() FALSRITHE EERBIC 3 2 S OIS T,

(2006 6E 3 1 10 A~2017#fE3 N9 A

¢1 505 Y DERBM

1 1
1 B r—1 I T A :] " o
1
) 13 L [ 168 1404 | G (FTEMIN = 0D TR N < (HIE WA
H " t 1 122} {1, 083) S L SROENOEE
. (] (§-0)] (0. 238) HHEHOE, OENTOT e FOTR, RARORBRETON
[
= E t 1 0. (6] RARE RS, Sl
] R & £ 7 & ¥ 1 0003 | () B BT T R =
EREETRH, W
# . 1} 0, 033)
e # & E F W 5 R 3 0. 029
L 1o ) 1} 0. 029)
[£1) & (3 1] 0] T T = = BT
® w ® m ) ( 8 i, o70) ATRML, dAic
HaEoikd -
E & B M 1 (. 005} B, R
i N {0, 001}
i 174 1.542

IO P B A 11, 262

_39_

(D) W o A (EFRBSE O D b OIXHRBIAE 2 &
F9) I, BN - RIS & 0 SR IS A B B B 72
W, RIS L0 B LR T,

(2) AAHIFHEE Z L ICHREIUEEA L TWET,

(7£3) FEEZEREFH, A MEEA IS Bl L Oz ofs i
I, 207 7 RBVMAAN TV D BB EIEN K
Hhole@BD > H U7 7 v RICKHET 20 TT,

(F4) AT 14720 OF 2o HesE (M A&
DA L) W oS AR TRR L T 100
ZF U7 b DT, A I LN AT IE I ST
ALTHY £,



Arigato Fund Annual Report

[SZ&1ER] ALAMCO /N\Y X - 5 O—/N\)L N 2a—¥%<THF—T72F
SCALAMCO MY A » Za—s30 N 2—FR7 7 > R 2007 OFEEH RG2S T5720ICF 7 7 KR KRET 5~
PF—7 7 v ROBERRNEZBHE L Tk 3,

@A _E4I 10 $44R (201743 B 9 BIR#A)

A BE =/ iz BE L E%)
1 _|BNP PARIBAS 1—0 ISR 5.0%
2 |CNH INDUSTRIAL NV 1—0 132)7 5.0%
3 |ALLIANZ SE 1—0 N 4.9%
4 |GLENCORE PLC FERUR 1XJR 4.9%
5 |[DAIMLER AG-REG 1—0 N 4.8%
6 |CREDIT SUISSE GROUP AG-REG AALARITS AAR 4.8%
7 |GENERAL MOTORS CO KEJL TA)H 4.0%
8 |JULIUS BAER GROUP LTD AALRITS AALR 3.6%
9 |GROUP TELEVISA SA-SPON ADR KEIL FAUhH 3.6%
10 |WELLS FARGO & CO XKL T7AUH 3.3%
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