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L L 0.50%

500
450
400

(2025/1/1) (2025/12/31)
O FHA LI 10 $484F (2025 % 12 A 31 BIRFE)

FiLE S 1% & L 3 (%)
1 [Nvidia 8.6%
2 [Microsoft 7.6%
3 |Apple 7.6%
4 |Alphabet 4.9%
5 [Amazon.com 4.4%
6 |Meta Platforms 3.4%
7 |Broadcom 3.3%
8 [Wells Fargo 3.1%
9 |Mastercard 2.7%
10 |American Express 2.5%
HA A SRR AL 52
O EER|BL D L JESpEITNE ¢ EERBLY
To e, F D08
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&1 BFAH-Y DERARM
BAuS-YBRAMICOVTIE, HRENT
WEWHEREHELTEY FEA,

(Z%%)

& E R

FRTFHH | GRAMERRSE | EEHMER)
el 7L 0.20%

40
(2025/1/1) (2025/12/31)
OFHA LI 10 $54F (2025 % 12 A 31 BIRFE)
P e 128 L 3 (%)
1 |Nvidia 8.1%
2 |Apple 7.0%
3 |Microsoft 6.6%
4 [Alphabet 5.4%
5 [Amazon.com 4.0%
6 |Broadcom 2.8%
7 |Meta Platforms 2.7%
8 |Tesla 2.0%
9 [Berkshire Hathaway 1.6%
10 |Visa 1.4%
HHA AR S 237
@ EER| B L JESRIGSS)
Z Dt Z Dt
0.3%

FTAILSUE16
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&1 ZAH-Y DERARM
BfrLf-YBRBAMICOLTIE, BREAT
WEW=HEREHELTEY FHA,

(Z%%)
*E R
e FHY | GEMERBRE | EEHM(ER)
L L 0.25%

(2025/1/1) (2025/12/31)
OFHA LI 10 854 (2025 % 12 A 31 BIRFE)
P e & He 3 (%)
1 |[ASML 3.7%
2 |AstraZeneca 2.8%
3 |Siemens 2.3%
4 |Shell 2.3%
5 [Nestle 2.1%
6 |Allianz 2.1%
7 |HSBC Holdings 2.1%
8 [Roche Holding 2.0%
9 |Novartis 1.8%
10 |Banco Santander 1.8%
HHA AR S 144
O EERES Q=B zots
%o"g;‘ﬂ 1517 3.9% 9.2%
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AALZX13.1%
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T Tr— U IHATA LI AL - TFUR )
Q%ﬁﬁlﬁ@ﬁ@?ﬁ@ &1 FO%-YDEFABEM
e B4t Y BRABMICOLTIE, BRINT
330 Leodoo bAoAl WEWE=HRELTHEY A,
310 fmmmmm i m e e e
290 ( :%E%)
270 & Z& A
250 BRoEFHL | EEUMEBRE | SEHM(EE)
230 AL AL 0.65%
210
190
170
150
(2024/10/1) (2025/9/30)
@HHA £ 10 $24R (2025 £ 9 A 30 BIRTE)
P e & He 3 (%)
1 |NVIDIA 7.7%
2 [Microsoft 6.5%
3 |Apple 6.4%
4 |Alphabet 4.2%
5 [Amazon 3.5%
6 [JP Morgan Chase 2.9%
7 |Goldman Sachs 2.7%
8 [Home Depot 2.5%
9 [American Express 2.3%
10 |Citigroup 2.0%
HAA SRR AL 63
O EERBL Y & E BB
Z Dt
0.2%
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&1 ZAH-Y DERARM

BfrLf-YBRBAMICOLTIE, BREAT
WEW=HEREHELTEY FHA,

(Z%%)
S EFBAM
BT | GEMEBRE | EEHM(ER)
gL gL 0.25%

(2024/11/1) (2025/10/31)
O FHA LI 10 $44F (2025 % 10 A 31 BIRTE)
P LE & L3R (%)
1 |CRH public limited company 5.5%
2 |Cardinal Health, Inc. 4.7%
3 |Sanofi SA Sponsored ADR 4.7%
4 |Bank of America Corp 4.0%
5 [Unilever PLC Sponsored ADR 3.8%
6 |Ferguson Enterprises Inc. 3.7%
7 |Constellation Energy Corporation 3.7%
8 [Willis Towers Watson Public Limited Company 3.6%
9 |Dell Technologies, Inc. Class C 3.6%
10 |American International Group, Inc. 3.6%
HEA AR EL 39
& EER|B L JESpEITNEN ¢ EE R
ZDHh 2.4% hFs TDR24%
13y
3.8%
\ o\
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&1 ZAH-Y DERARM
BfrLf-YBRBAMICOLTIE, BREAT
WEW=HEREHELTEY FHA,

(Z5%)

* R

o FH | EREMERRS | EEHMER)
7L L 0.23%

L7 7 v FIRERE S ORI T ICROE S
TRY, EHEMEOHRITIT 7 N7 T ARERND
DB Z R L TWET

(2025/5/29) (2026/3/31)
@ HAA E{10 844 (2026 ££ 3 A 31 BIR¥)
i Lk [/ Hhish BE L E%)

1 [NVIDIA CORP KE 4.9%
2 |APPLE INC KE 4.1%
3 |ALPHABET INC-CL C KE 3.9%
4 |AMAZON.COM INC KE 3.9%
5 |MICROSOFT CORP KE 2.8%
6 |TSMC =9 2.4%
7 |PEPSICO INC KE 1.8%
8 |BANK OF NEW YORK MELLON CORP KE 1.7%
9 |BROADCOM INC KE 1.7%
10 |AMERIPRISE FINANCIAL INC K= 1.7%

HHA SRR AL 190

® EERE S & = 5IE ¢ EERIESY
Z 0t 0.9% BA 4.8% 2?%
HE 4.9%
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SH— K RASA R ST Fry T T UE )
& EEMEBBDHERS &1 FOL-Y DOERBEM
B B4t Y BABMIS OV TIE, BFRSNT
’ WL =HEELTEY A,
10,500
10,000 (:%E%)
’ & A
9,500 REFHE | EEMERRS | ERRBM(EX)
L L 0.15%
7000 Ui 7 o A 0 R B R S R
8,500 | o <= oo e TRy, BEMBECHRILIT 7 K7 TAFRERND
OB % T LTVET
8,000
(2025/11/28) (2026/3/31)
@ HHA {510 44 (2026 ££ 3 A 31 BIR¥)
i Lk (El/Hhig BE L E%)
1 [NVIDIA CORP KE 9.0%
2 |APPLE INC KE 8.6%
3 |MICROSOFT CORP KE 5.9%
4 |AMAZON.COM INC KE 5.0%
5 |META PLATFORMS INC-CLASS A KE 4.0%
6 |ALPHABET INC-CL A KE 3.0%
7 |BROADCOM INC KE 2.7%
8 |LAM RESEARCH CORP KE 2.6%
9 |ELILILLY & CO KE 2.2%
10 |INCYTE CORP KE 2.1%
A SBAAER 54
& ZERE S S ERIERD & BERIES

Z 0t
0.9%

_19_




Arigato Fund Annual Report

FH—F - IR—=D2II—=T vV - TIOALT«

P RAYF—U TP R )

& EAEHED KT
(KFIL)

200

180

160

140

120

100

80
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&1 ZAH-Y DERARM

BfrLf-YBRBAMICOLTIE, BREAT
WEW=HEREHELTEY FHA,

(Z%%)

© EF A

TN | GEMERRSE | GERMER)
gL gL 0.60%

@ HHA {510 44 (2026 ££ 3 A 31 BIRT#)
i Lk [/ Hhish BE L E%)

1 |TSMC =0 9.8%

2 |SAMSUNG ELECTRONICS CO LTD B E 5.6%

3 |TENCENT HOLDINGS LTD FE 3.4%

4 [SK HYNIX EEAES 3.3%

5 |ALIBABA GROUP HOLDING LTD FE 2.3%

6 |DELTA ELECTRONICS INC =0 2.2%

7 |MEDIATEK INC =9 1.7%

8 |PING AN INSURANCE GROUP CO-H FE 1.7%

9 |PETROBRAS 5L 1.6%

10 |CHINA CONSTRUCTION BANK H th[E 1.4%
A SBAAER 235

S EERE D ®EHIE D

ZDith
0.8%
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REFEHH | EAMEZES | EEHRM(ER)
14,000 42 2L =L 0.50%
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10,000 === === mmm i m e e e
8,000
(2025/4/1) (2026/3/31)
@ HHA {510 44 (2026 ££ 3 A 31 BIR¥)
i Lk =/ iz BE L E%)
1 | Z8BUFJDqF 2L T —T S 4.9%
2 [ZEHERTF«FUIOVT LT BHA 4.7%
3 |AFIFT4F v ILTIN—=T BA 4.1%
4 |BFEBER—ITAVIR HAX 4.0%
5 |INPEX HR 3.8%
6 |=HAENE BAR 3.7%
7 |azwy BHX 3.6%
8 |{E8t= BAR 3.5%
9 |HKHEFERTHE BHA 3.4%
10 [(UZ)L—k HR 3.4%
A SBAAER 34
& EERIE D & = 3IE D ¢ EERIED
Zhith
1.8%
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BfrLf-YBRBAMICOLTIE, BREAT

12,000
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o
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10,500 HRoeFHC | EFEMERRE | EEHM(ER)
AL AL 0.45%
oo U 7 o A O R I BE S 1
T T Thy, EEMBEOHRILIY 7 R FAREAND
DO ZE R L TNET
9,000
(2025/9/25) (2025/10/31)
@A LI 10 8848 (2025 £ 10 A 31 BIRFE)
P e & e FE (%)
1 [TSMC 9.6%
2 |Samsung Electronics 6.7%
3 |HDFC Bank 5.4%
4 [SK Hynix 4.9%
5 |Antofagasta 4.3%
6 |Mahindra & Mahindra 3.8%
7 |Delta Electronics 3.8%
8 |Chroma ATE 3.8%
9 [Tata Consultancy Services 2.6%
10 |Samsung Fire & Marine Insurance 2.6%
HHA BaA K 47
& EERB D L JESRITRE
Z Dt Z0fh
18% AVRHRI T 30%  129%
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i
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=L 7L 0.55%

N7 7 v FIRERE SO GBI T ICRUE S
TRY., EEMEOHRITIT 7 N7 T ARERND

180 F---mmqmmmyTT T T T OB E TR L TVES
1.85
(2025/6/18) (2025/12/31)
OFHA LI 10 854 (2025 % 12 A 31 BIRFE)
P e & He 3 (%)
1 |Microsoft Corporation 6.8%
2 |Apple Inc. 6.2%
3 |Alphabet Inc. 5.8%
4 |NVIDIA Corporation 4.9%
5 |Amazon.com, Inc. 2.5%
6 |Meta Platforms, Inc. 2.2%
7 |AbbVie Inc. 2.2%
8 |Broadcom Inc. 2.0%
9 |Fiserv, Inc. 1.9%
10 |Adobe Inc. 1.9%
HHA AR S 175
@ EERIE D L JESRIITnEay
Z0ih
2.1%

|
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