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2004 9 1 10,000 161

1 2005 8 31 10,705 0 7.1 76.0 813
2 2006 8 31 12,526 0 17.0 79.4 3,255
3 2007 8 31 12,681 0 1.2 89.3 6,857
4 2008 9 1 10,075 0 20.6 92.0 6,847
2007 31 12,681 89.3 6,857

9 13,221 4.3 89.5 7,326

10 13,016 2.6 91.9 7,343

11 12,353 2.6 95.0 7,151

12 12,438 1.9 95.9 7,351

2008 1 10,818 14.7 96.4 6,494

2 11,409 10.0 95.9 6,961

3 10,456 17.5 95.0 6,513

4 10,950 13.7 94.1 6,936

5 11,043 12.9 94.0 7,133

6 10,792 14.9 93.2 7,103

7 10,348 18.4 93.4 6,932

2008 10,075 20.6 92.0 6,847
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2007 8 31 2008 9 1 20.6
TOPIX 235
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MICEX 18.5
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2007 FTSE 11.1
SENSEX 5.4
2007 BOVESPA +1.0
)
) 2007 8 31 2008 9
1
e ™\
1,700.00 T
|
|
1,500.00 Vr‘\/\ ’n j
|
|
1,300.00 } ; FRB
| |
| |
1,100.00 . ‘
® 9 N 2 & © ®
\’L&\ B I S S )




2007

2007

11

TMA

(2007

%)

2007

10

11

12

2008

105

8.1

5.0

4.1

3.6

4.1

5.0

5.9

6.0

6.8

6.6

8.0

TMA

8 31 2008

9 1

24.1

28.7

21.7

Nvest

22.0

TMA

9.7

4.3

1.0

ALAMCO

2007

+4.3%

TOPIX

23.5




15000

14000

13000

12000

11000

10000

9000

1970

2007.7.10 13,982
2004.12.2 9,669

SN S I N N IR N B I R RN RN
\ B WS \ OO R\
o <£§) KOS <;;) Qxé Qxé o <£§) KOO <;;)

N
KA

9000

7500

6000

4500

3,000

1500



200

180

160

140

120
0 %/"}1/

100

200

180

160

140

120
100 Nﬁ¥ﬁ‘;‘~qf'Nd"der,

80 80
2004 9 2005 9 2006 9 2007 9 2008 9 2004 9 2005 9 2006 9 2007 9 2008 9
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-5.0% -6.8% -24.1% 11.2% -2.1% -21.2% -28.7% 18.1%
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53% | -7.8% | -21.7% | -4.3% 1.7% 7% | -220% | 8.5%
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626 5,270
150 2,741
10,000
2007 9 1 2008 9 1
1
108
53
43 >
12
0
0 2
108
2007 9 1 2008 9 1
682,626 660,000 — —
287,463 340,000 — —
177,632 320,000 — —
113,344 180,000 — —
76,600 80,000 — —
2007 53,290 40,000 — —
Nvest 27,000 31,064 — —
30,512 30,000 — —
1,448,468 1,681,064
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15 2
|
- 2007 9 1 2008 1
70,000 0 0 70,000
|
[ _J
(2008 9 )
1,359,313 1,961,353 28.6
1,573,960 1,890,798 276
1,571,542 1,528,954 22.3
682,626 626,377 9.1
Nvest 125,500 145,831 2.1
N 76,600 73,636 1.1
2007 53,290 41,731 0.6
N 30,512 28,922 0.4
5,473,346 6,297,605 92.0
8
|
(2008 9 1 )
%
6,297,605 91.96
550,093 8.04
6,847,698 100.0




(2008 9 1 )
A 6,881,575,821
583,970,312
6,297,605,509
(B) 33,876,916
1,199,998
32,676,918
© (A B) 6,847,698,905
6,796,892,299
50,806,606
(D) 6,796,892,299
1 (c/D) 10,075
- ( 2007 9 1 2008 9 1 )
A) 5,209,973
3,585,000
1,624,973
(B) 1,473,719,277 ®)
37,703,887
1,511,423,164 ©
(©) 65,648,778
(D) (A+B+C) 1,534,158,082
(E) 84,242,513 F
F 1,500,722,175
(681,980,730)
(818,741,445)
(G) (D+E+F) 50,806,606
(H) 0
(G+H) 50,806,606
1,500,722,175
(681,980,730)
(818,741,445)
199,968,882
1,649,884,451

] 2007 1 2008 9 1

5,407 1,975 415 10,075
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2008 8 25 11
2007 11 13 12
2007 9 20 14
Nvest 2008 3 17 15
2008 5 15 17
18
18
ALAMCO
2007 18
( 2008 8 25
2007 8 24 2008 8 25
ml 10,000
2007 8 24 2008 8 25
172
125
30 >
17
4
4
176
- 10 2008 8 25
)
1 7203 2.60
2 7267 1.73
3 4063 1.58
4 6902 1.45
5 6301 1.28
6 6753 1.27
7 5405 1.26
8 4543 1.21
9 3382 1.20
10 6326 1.18
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2007 8 24 2008 8 25

3,774,669,066
3,755,341,169
16,215,022
3,112,875
59,708,398,359
10,620,066,026
70,328,464,385
2,542,523,624
58,476,252,917 1
48,830,779,395
77,954,103,112
( 76,236,803,529 ) 3
( 1,717,299,583 )
68,308,629,590
68,308,629,590
77,954,103,112
( 76,236,803,529 )
( 1,717,299,583 )
50,062,924,837
59,708,398,359

( 2007 11 13 )
2006 11 14 2007 11 13

-]
(a) 57 65
(48) (54)
3 4) (@) >
(6) @ b
o) 0 o (b) (©
0 ()]
(c) 1 1
58 66
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2007 11 13

471,611 | 1,019,011 | 1,187,362 | 2,396,691
®o 10
2007 11 13
10
1 49.60
2 16.45
3 6.13
4 5.75
5 4.44
6 2.74
7 2.57
8 2.15
7 1.91
8 1.91
-
2005 11 15 2006 11 13
2006 11 14 2007 11 13
0) 735 7,741
735 7,741
®) 146,495,456 138,494,993
146,531,543 6,469,883
36,087 144,964,876
© 2,365,290 6,264,970
®) B C 144,130,901 144,752,222
(3] 57,910,983 188,044,083
(@) 200,244,862 818,099,226
)| (122922,126) | (623,108,110)
Y| ( 77,322736) | (194,991,116)
©) F) 402,286,746 861,391,087
G 402,286,746 861,391,087
200,244,862 818,099,226
Y| (123,775,262) | (624,755,748)
)| ( 76469,600) | (193,343,478)
202,041,884 210,752,653
- 167,460,792
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20

3 ( 2007 9 20 )
2006 9 21 2007 9
- 10,000
(2006 9 21 2007 9 20 )
@ 105
91 ()
3
11
® 11
(11) a >
© 1 °
117
|
. (007 9 20 )
ALANCO 650,599 1,335,362 1,658,787
()
m ALANMCO 10
007 9 20
)
1 3.1
2 2.7
3 2.7
4 2.6
5 2.6
6 2.5
7 2.4
8 2.4
9 2.3
10 2.3
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2006 9 21 2007 9 20

A 37,930
37,930
()] 12,911,016
12,911,016 1 ®)
© 11,349,859
(D) (A+B+C) 24,222,945 2 ©)
(3] 61,772,459
F 246,920,474 3 A
135,362,522
111,557,952
©) (D+E+F) 284,469,988
H) 0
(G+H) 284,469,988
246,920,474
136,175,497
110,744,977
65,760,734
28,211,220
4 Nvest 8 «( 2008 3 17 )
2007 3 17 2008 3 17
ml 10,000
(2007 3 17 2008 3 17 )
@ 284 270 )
173 165
95 90
16 15 @ >
® 13 1 EE’))
13) (11) @
©) 5 8
5) ()
(d) 8 8
310 297 )
|
e (2008 3 17 )
Nvest 7,584,403 29,607,993 10,283,462 31,299,775
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- 10 3 17
(@)
1 XTO ENERGY INC 4.8
2 NEOPOST SA 4.4
3 CREDIT SUISSE GROUP 4.0
4 ORACLE CORP 3.8
5 SNAP-ON INC 3.6
6 APACHE CORP 3.4
7 NOVARTIS AG-REG 3.4
8 GLAXOSMITHKLINE PLC 3.4
9 LABORATORY CRP OF AM 3.3
10 BANK OF IRELAND 3.3
]
2006 3 17 2007 3 16
2007 3 17 2008 3 17
A 690,213 3,991,204
817,354 4,042,573
127,141 51,369 1
(B) 4,401,418,652 10,027,354,840 302
4,728,309, 658 268,326,230 (B)
326,891,006 10,295, 681,070
© 503,299,854 791,077,534 ©
(D) (A+B+C) 3,898,809, 011 10,814,441,170
B 1,464,066,619 166,382,838
(=) 7,907,408,794 12,590, 700,769 F
5,575,839,739 8,326,233,241
2,331,569, 055 4,264,467,528
(G) (D+E+F) 13,270,284, 424 1,942,642,437
H) 5,165,661, 362 915,193,574
(G+H) 8,104,623,062 1,027,448,863
7,907,408,794 11,841,890,033
5,600,584,121 7,613,587,872
2,306,824,673 4,228,302,161

197,214,268

10,814,441,170
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( 2008 5 15 )
2007 12 27 2008 5 15
ml 10,000
(D ( )
a 18
( ) 15 (@) <
b d
( ) (b) () (d)
( ) (2
b 11 3
( ) 11
C
(
d 4
33
- 2008 5 15
[ J
581,707 581,707
()
] 10 2008 15
1 22,596 3.9
2 | JOHNSON & JOHNSON 22,516 3.9
3 | NESTLE SA-REGISTERED 20,305 3.5
4 17,250 3.0
5 | GROUPE DANONE 16,271 2.8
6 15,810 2.7
7 | ROCHE HOLDING AG-GENUSSS 15,597 2.7
8 15,480 2.7
9 15,186 2.6
10 14,504 2.5
(GED) ( 2
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2007 12 27 (@)
2008 5 15
®)
27,494,142
27,514,748 0)
20,606
786,991
A B 26,707,151
27,817,756
( ) ( 27,817,756
C D 1,110,605
0
E F 1,110,605
27,817,756
( ) ( 27,817,756
26,707,151
8
10
1 ROCHE HOLDING AG 7.7%
2 CAPITA GROUP PLC 7.2%
3 GROUPE DANONE 7.1%
4 SYNTHES INC 4.6%
5 HENNES & MAURITZ AB 4.6% ALAMCO
6 STRAUMANN HOLDING AG 4.6%
7 RECKITT BENCKISER 4.3% 2007
8 ESSILOR INTL 4.2%
9 DASSAULT SYSTEMES SA 41% 10
10 SODEXO 3.7%
1 |INTEL CORP 7.0%
2 [DELL INC 4.9%
3 [HEWLETT PACKARD CO 4.2%
NC 4 [MERRILL LYNCH & CO 4.1%
5 _|CREDIT SUISSE GROUP AG-REG 4.0%
10 6 [SCHERING-PLOUGH CORP 3.7%
7 [BANK OF NEW YORK MELLON CORP 3.7%
1 MTN GROUP LTD 41% 8 |ADECCO SA-REG 37%
2 CATHAY FINANCIAL-REG-GDR 3.8% 9 |CARNIVAL CORP 36h
3 | TAWAN SEMICONDUCTOR-ADR 3.6% 10 |EXPERIAN PLC 338
4 SOUZA CRUZ SA 3.6% YRR
5 AMDOCS LTD 3.2% (
6 ITC LTD* 3.0%
7 REMGRO LTD 2.9%
8 SAPPI LIMITED 2.9%
9 ANADOLU EFES BIRACIL 2.8%
10 CHEUNG KONG HOLDINGS 2.8%
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